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Agree to Shed Subsidiaries 

EynPersuades Leading Chaehol to ‘Share the Borin' 


as 


’^V'-5 


ByDonKirie ; 

• . 1 ntenumxmol Herald Tribune /' 

— "Hie five largest South Korean 
agreed Monday to. get rid . off 

^inteaso^oveiniiKot pressure »im«* atjestruc? 

. tnnngto country's weakened ecrinnmv 


-■ ,y?™*- weeKs of increasingly a erimohin n^ 
gotianonvfoe chiefs of die heavily indebtM"- 
Conglomerates, or chaebol. W& thek cxedftor ; 
^fflhks came to terms in a meeting wxto Prpa- ; 
s « er *t Kim Dae Jung and Ids top poUcy- 
makers. . ’ '• ■ . ■; - 


"\!’T^Bt'vns! a reference to die agreement 
reached: between die; -government and the In- 
tensMsCttal Mondaiy, Ftnul on'Dcc. 3, 1997, 
requiring basic reforms inexchange for an eco- 
wmicbaikait package afaeady $60 billion. 

An ebullient Mr. Kim said foe government 
**fidaHy tame toacotopletie agreement with die 
. tycoons*-’ surviving a fegacy of “ sabotage and 
resistaw^’^tiiath^madesiaoioas restructuring 


8®^" 


.'point «vel for the first time in eight months, - 
closing 4.85 percent higher, at 514J2 pointed ' 


; to yield its fledgling Samsung lSdi^mumtto the 
Daewoo group and- for Daewoo to give its 
. Daewoo Electronics Vo Samsong. Samsung 


production in; Mari^lDaewoo Electronics, 
' || : which manufactures ccwsinner Items such as 

; television sets^ndreffigerakus, has been bp- 
-• - ' grating at a'lb^fo^ declining do 

1 irr^iesricdemand.'^' 

The agrixancatiistBd not only the core areas 
* - r: for each of the five largest chaebol — Hyundai, 

• - ' Samsung, Daewoo, LGand SK, inorder of size 

- - ;•?; • — bnt also thenumbeiof companies that each" 

~ K °f fbem must upload. ■. Under tbe accord, Hy- 
-- undai is ta shrink to- 30 ^companies. from. 

^ ; Samsung to40 from 65, Daewoo iq I0fiom4I, 

. ' > LG tb30frwn53and'SKt6OTfrom42. 

Theagreen^doesnotsetadeadfiriefOTthe 

cufljacks^botitgivestheclaeboljnstMieweek 

- to priest detailed plans to' trim, back their 
• empires. 

-. .. • ! ?The family-run chaebol will reva mp thtSr 

■ organizations to make them fit in better wifoa 

.. market-oriented management system,” said - 
? Kang Bong Kytm; who is leading the chaebol ; 
reform program for the Blue Honse, the center 
of presidmtial power.; .. : 

, V. . By agreeing to reform, Mr. Kang said, the 
. . 1 * • ' ' Chaebol have agreed to “share the pain” that 
. . : ' has been endtnedh'for mo^e : fen a year by 

" ~ smaller companies andworfcers laid off “■under 

thelMFeRL^. - . 


The^greement calls for an endto “growth- 
drivcosuategies based onan excessive number 
of affiliates and mtra-chaebol transactions.” It 
also&fisfbr the tap five chaebol to ultimately 
raise about 20 triilion won. ($16.48 billion) 
throog^;restructziring, enough to cover about 
15 perodk of their ddbts.' ^ 

:: John, Dodsworth, senior representative for 
fe IME in Seoul, cautioned against excessive 
.optirmsmi as the duu^ol entered a period of 
tough negotiations on whatareJmown here as 
“Big Dials” involving exchanges of key en- 
tities as part of a restructuring.- However, he 
said, toe agreement “shows they’re moving in 
:the right direction.” 




< . ; •*» 


DwMSSwnin/Rrnwn 

Prime Minister Netanyahu emerging from an inspection of underground ruins on Monday. 


reflr u cti ulu ig was “still at an early stage % ’ and 
hanented fet there had been only “limited” 

feSSs — ■ catting excess industrial 


'TbeJSSgDeah can certeiiaiy l»p^of tfe 
sohnkm,” he said, but “die nndedying prbb- 
lems can only be solved over an extended 
period of the next several years.” ■ 

Richard Samndsoh, manager (rf Warburg 
Dillon Read Securities iu Seoul, said that not all 
the reforms promised in Monday's agreement 


Clinton Stay Home! Israelis Say 

His Plans to ’Visit Palestinian Territory Cause a Storm 


ByleeHockstader 

Washington Post Service 


would Gome; to pass. 

" “Until there f s real evidence of families re- 


naovjing themselves foam power. yon have to be 
snspicious;’- he said. : 

. The swap of Samsung Motor for Daewoo 


bn ’ ‘ care-areas’ ’ assigned to each of tile leading 
dtoebaL. 

.^nbeagreerneto^^ 

number of fields. Hyundai and Daewoo will 
still compete in motor vehicles, shipbuilding 
and constmctioDi, for instance. 


JERUSALEM — He is the leader of the free 
world, of Israel’s most important ally, of the nation 
that forks over $2.9 billion annually to the Jewish 
state. 

So as President Bill Clinton prepares for a three- 
day visit starting tins weekend, what message are 
some ranking IsraeKs sending him? 

Stay home. 

What has whipped emotions here is Mr. Clin- 
ton's plan, to spend a day in the Gaza Strip, 
headquarters of Yasser Arafat’s Palestinian Au- 
thority, plus a few horns in the Palestinian-governed 


portion of the West Bank. In the view of many 
Israelis, die very fact that Mr. Clinton is setting foot 
on Palestinian-controlled soil is a major diplomatic 
defeat and can only advance Mr. Arafat’s hopes for 
■ — — a Palestinian state. 

NEWS "piey hate the idea that the Pal- 
ANAI YSm estinians could have any dignitv,” 
said a U.S. official who describes 
himself as pro- Israel. “I hate to say it, but it’s true.” 

Naturally, the Palestinians are thrilled. 

What could be better for their aspirations fix' 
statehood than the potent visual impact of Mr. 
Clinton landing at the new Yasser Arafat Inter- 


See ISRAEL, Page 4 
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^ Shares m>BritiiB!r.' : A^ 
surged more, feu -I perixisf Moflday 
after the company sad it wasin \ *re* i 
atively advanced”;, merger negoti- 
ations, raising speculation the conn 
party Was near completion of a deajL 
with DaimlerCbryster AerospaceAG 
that would trigger a new wave of ccto- 
sotidatfon in Bxrqxt’s aerospace and 
defense industry. ' 

BAe’s axmonneonest followal re- 
cent indications that potential political 
obstacles to a merger-had faded after 
months of discussions between the 
two companies- Page 11. 
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Economy’s Strength Helps Blunt the Reaction 


By Louis Uchitelle 

New York Times Service 


'he Dollar 


Pound 1A515 

OaHui pm pound. 


bj Pieter BniiU fm- inanagunoit, left, and Dieter Schulte for the 
unions as lie opened taiks r aimed at cutting unemployment Page 7. 


i- .Moridyctea .-; p m ^amaa. 
+ 5433 T '9,070.47 . + 000* ;. 


Venezuela Elects Chavez in Landslide 



+ ti20: ~ ~ * ; 1,187.74 - ; ; + oas% 


an anti-establishment, antj-conupfiou 
platform, Hugo Cbaver won So per- 
cent of tite vote. KBs victory reflected 


uncertainty about the futare of a 40- 


. 2,040.88 + 1&5% 


year-old democracy and Latin. Ama;- 
ica’s foarth-largest economy. Page3. 
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INDIANAPOLIS — When Rboda 
Wright learned that the television as- 
sembly plant where she bad worked for 
27 years would close, she did all the 
right things. 

She helped to counsel follow workers 
through meir shock. She used her 
$13,000 of severance money to pay off a 
car loan. And once the plant shut in 
April, she enrolled as an accounting 
student — hoping to one day get back to 
hex old wage of $10.60 an hour. 

But for all her energy and determi- 
nation, a bleakness creeps into Mrs. 
Wright’s story. Her unemployment in- 
surance will run out by next December, 
six months before she graduates. She 
expects to land an accounting job 
quickly enough, even at age 49, but only 
at $8 an hour. 

“I don’t have a clue anymore whar 
our income is going to be,” she said, 
“but we’ll get by. We always have.” 

She has told her two grown daughters 
not to cone to her for financial help 
anymore. Heir big concern is that her 
husband, Ronald, who is 53 and just back 
at weak as a metalworker after suffering 
a mild stroke will fall iQ again. 

“I would probably have to quit 
school and take one of those $6-an-hour 


jobs,” she said. Mrs. Wright is hardly 
alone in the difficult choices she must 
make after losing a job she had counted 
on to sustain her until retirement 
Plant closings, layoffs and forced 
early retirements are rising sharply again 
in America. The cutbacks announced 


Lear Corp„ the car-seat maker, 
announces 2£00 job cuts. Page 12. 


last week at Bankers Trust Corp., Boe- 
ing Co. and Johnson & Johnson and 
threatened at Exxon Corp. and Mobil 
Corp. are only the latest examples. 

But the outcries and conflict that ac- 
companied the wave of U.S. down- 
sizings in the 1980s and early 1990s are 


largely gone. 

Rather than pretest, American unions 
now are more likely to help Jaid-off 
members move on to other jobs. For their 
part, corporate executives no longer 
trumpet downsizing as healthy for profits 
and stock prices, Mach more often they 
express regrets, blame global forces be- 
yond their control, fallen severance 
packages for workers and announce lay- 
offs well in advance of the final day. 

But fe current downsizing is coming 
just as a strong U.S. employment market. 


See LAYOFFS, Page 4 
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Economic Surge Widens the Rich-Poor Gap 


^ ^ — ' - - ^ - in revenue to 1998 and expected, tbe 

~ •' . By James F. Cianty ppvwutt trend to eontinne next year. 

• . Nem'/dthfimesScnkt - __ the gap between the poor, es- 

- *^DUBUN —Thanks to an economic tfawtod 

v* — *■ 

l%h ridtest country “ And there is agrowing feeling in the 

■ %&S35g!SZ »KES®ISSHS’S 

Som is widely known, is the same 
- ' oM fet cat tiwitewros them, v ... 

- “M America. ■ .. ri ___ to . Edndaled professionals and middle- 

The avenge annual gay ^ afedoistr ^ veand technical worfc- 

cramming the streets of 

goveninientamiotn^.^^®S- rhjKhn^tofeusands of new care, and 
§uu it had taken in a recand$l-4bwtioo ' foS^oqjerity has poshed np toe «wt 


Yeltsin Visits Kremlin 
Just for a Mini-Purge 

Firing! Aides, He Returns to Hospital 



By Michael Wines 

New York Times Service 


tjjX. 

«Ss 


g the streets of 
new cats, and 
cd up fe cost 


, • - •’ - ' of housing by about 100 pexccaiL 

- . . teMwatend Pitogg, gyj fet.wtty makes Iffe more, bleak 

Bahrain ^IJQOBD Mafia— — ~t— for people Hke- Hele» Delaney , 48, a 
Cypmsl^.C£i-00 ^ a '" 1 2 ?SJu S of six d^efaen whohas 

£k iyOMr 22r ~ JSocfi lived for 20 yeans m. the Ballymfln high- 

. Rnfand-^-iZ-OOm . risb public bousing cmnplex on the 

G8xatej\-- — -£C 18 S ga «orthem edge of die captuuL 

ivnm sarf Amba *-io wi. w™****.^**, ^ ^ raisin? 


Fdtake 

□oratiOT 


' SAjTIiridoo Dh him down to toe Dmm., cotporan^ 

office and get themoff feirtec^d^ 
‘ np here to §0 whal toeyfre supposed to 

•: TOQFas^DBamo. ^ fixing my. flat, she said 



waw i np Here U> w mum. myj *v 

— be doiqg fixing- my. flat,' she said 

W ibcentiy. »■•• • • _ . 

■ The^ poverty andiesentincnt of Bat- 
tymfflu w here 20,0p0 'people live, re- 


SeeiRlSH, Page 4 


MOSCOW— President Boris Yeltsin came to his Krem- 
ltoofficeMoik&y just long enough to fire four top aides arxl 
proclaim that he is retaking personal control of his gov- 
ftnwnent ’s skidding tax-collection and crime-fighting agen- 
cies. . 

Then he returned to a Moscow hospital, continuing a 
recovery from pneumonia that has stretched 15 days and 
. seemingly rendered him an asterisk to the Kremlin power 
structure— at least until now. 

Oleg Sysoyev, a senior aide who often ch annels Mr. 
Yeltsin’s^ view of tilings to reporters and televistoa^ viewers, 
told, the Itar-Tass news agency later that his boss was not 
through, toil offered no specifics. 

Mr. Yeltsm’s official spokesman, Dmitri Yak u s h ki n , 
said toe president gave his staff a blunt explanation for toe 
reshuffling . * ‘ Things are not going too well,” he quoted 
Mr. Yeltsm assaying. 

The highest-ranking aide dismissed was Valentin Yu- 
roasbev, the head of presidential administration, whose job 
is roughly equivafent to the American White House’s chief 
of staff 

He was replaced by Nikolai Bordyuzha, a onetime chief 
of the federal border guards who most recently was sec- 
retary of Mr. TdlSui's top advisory body, the security 
counciL." - • 

Mr, Bordyuzha wiUkeep both jobs, an apparent attempt 




Tli» Aumainl rrm 


President Yeltsin visiting the Kremlin on Monday. 


to ensure that toe defense and security officials on the 
security council work in lockstep with toe rest of the 
administration. 

Mr. Yeltsin also said that the heads of the federal Justice 
Minis try and tax-collectuxi agency would now repent di- 
rectly to him instead of to Prime Minister Yevgeni Pri- 
makov. Mir. Yakushkin said the shift was coordinated with 
Mr. Primakov and did not signal any unhappiness on Mr. 
Yeltsm’s part with his latest secood-to-command. 


See YELTSIN, Page 7 
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Crucial Test 
For Clinton 


In House 


President’s Men Ready 
Defense as Panel Nears 
Vote on Impeachment 


By Brian Knowlton 

International Herald Tribune 


WASHINGTON — White House 
lawyers prepared Monday to open a 
crucial rwo-day defense of President 
Bill Clinton that aides say will focus on 
exculpatory evidence ignored by the 
special prosecutor and on arguments 
that the president's sexual dalliance with 
a White House intern falls far short of a 


Watergate-style impeachable offense. 
**I think the president’s team agai 


U.S. 9 s Latest Layoffs Bring 


*‘I think the president’s team again 
will make the case about this doesn’t 
rise to the level of impeachment,” said 
Joe Lockhart, the White House press 
secretary, on the eve of four climactic 
days of debate that could lead to toe 
approval of articles of impeachment 
against a president for only the third 
time in the history of the republic. 

Representative Henry Hyde, chair- 
man of the House Judiciary Committee, 
said Monday that the committee could 
be expected to draft articles of impeach- 
ment in three areas. Asked at a news 
conference whether work on impeach- 
ment articles, already under way, 
showed that Republicans had decided 
on the president's guilt, Mr. Hyde said 
the drafting would end only after the 
Whit® House presentations. 

The White House, its confidence 
shaken, has beard new calls from both 
parties for Mr. Clinton to make a new 
expression of contrition. Some legis- 
lators now say this is the only way he 
can avert impeachment when toe full 
House votes, probably Dec. 16 or 17. 

Mr. Lockhart said be was “not aware 
of any particular plans” for Mr. Clinton 
to speak publicly on the matter. 

White House lawyers have been giv- 
en 30 hours — 15 on Tuesday and 15 on 
Wednesday — to make their case to the 
Republican-dominaied committee, and 
indirectly to the full House. 

In a letter to the committee released 
Monday, foe White House said that 
Greg Craig, part of Mr. Clinton’s legal 
team, would ■ open foe presentation 
Tuesday and “describe, briefly and 
generally, foe president’s legal and fac- 
tual defense. After hearing from two 
panels of specialists, most of them legal 
and congressional experts, and none of 
them principal figures in the Lewinsky 
matter, foe White House counsel 
Charles Ruff will close arguments Wed- 
nesday, foe letter said. 

Mr. Lockhart said Mr. Ruff would 
present “a good bit” of exculpatory 
evidence that foe independent counsel 
Kenneth Starr omitted from his report to 
Congress. He said it would show that Mr. 
Clinton was not guilty of perjury, ob- 
struction of justice or abuse of power, the 


See IMPEACH, Page 4 


U.S. Warms 
To Review of 
Iraq Sanctions 


By Barbara Crossette 

New York Times Service 


UNITED NATIONS, New York — 
Just weeks after it went to the brink of 
military action against Iraq, the United 
States now appears willing to go along 
with a consensus on foe United Nations 
Security Council and grant a compre- 
hensive review of foe sanctions against 
Saddam Hussein even if he has not 
cooperated fully with ««.— — ■ 
arms inspectors, diplo- NEWS 

For months Wash- 

ington has insisted that Iraq must show 
full cooperation with arms inspections 
before Baghdad can have any hope of 
such a review. Bui now, while Iraq is 
still far from total compliance, both the 
Iraqis and their strongest critics have 
apparently decided that there is more to 
gain in staging a review than in igniting 
a new confrontation. 

Iraq has doggedly pursued the idea of 
a review in hopes that it will accelerate 
foe lifting of a crippling oti embargo. On 
Sunday foe official Iraqi press repealed 
the demand that foe review begin soon, 
since inspectors have been back at work 
on routine tasks in Iraq for more than 
two weeks. They had been idled for 
months by Iraqi noncooperation. 

On the other side, toe United Stales 
and Britain believe that a review will 
prove again that Iraq still has much to 
answer for about its banned weapons 
programs. Such an outcome would 
strengthen the U.S. policy of keeping 
sanctions in place indefinitely. 

The decision to authorize foe review 
could come as early as next week, when 
Richard Butler, the executive chairman 


See IRAQ, Page 7 
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First Lady Charms the Media / Deposits in the Favor Bank? 


InN.Y., Mrs . Clinton Is the Toast of the Town 


In Beijing, a Long Wait 
For Indifferent Justice * 




By Alex Kuczynski 
Nev York Tima Service 


N EW YORK — Last week, 
the first lady came to town 
to light the five and a half 
miles of lights stapled to the - 
branches of the Rockefeller Center 
Christmas tree. While she was in 
Manhattan she also electrified a 
clutch of the town’s media execu- 
tives. It was a most worthwhile 
schmooze for all involved. 

During a week when she appeared 
on the cover of Vogue magazine’s 
December issue — the first time a 
first lady had done so — Hillary 
Rodham Clinton swept through the 
media world, having lunch with ed- 
itors from Time, Teen People and 
People magazine on Tuesday, greet- 
ing a table of Vogue editors at break- 
fast on Wednesday, and delivering a 
1 5-minute oration in praise of Harvey 
Weinstein and his media company, 

Miramax F ilms , on Thursday. 

You will be reading more about 
Mrs. Clinton very soon. Newsweek — — — 
and Time magazines are working on Mrs. Ql 
profiles of the first lady for the end of t . 
the year, and she is under consid- 111 

eration by Time to be its Person of the of Mira 

Year, although that will depend on 

how the impeachment proceedings of 
her husband. President B ill Clinton, are resolved. (If 
he is impeached, she will not be considered; if he is 
not, she will be.) 

Mrs. Clinton's visit demonstrated the fact that 
magazine editors need famous faces to generate a 
little heat and light for their publications. They can 
feed off the prestige of the fust lady while she uses 
them as a vehicle to support her favorite causes. And 
it also showed that, at least in the case of Mr. 
Weinstein, a generous campaign contributor, the 
principle of the favor bank is as alive and well in the 
world of media as it is in the political arena. 

She called him “my friend Harvey.' ’ And he said 
she was “the first lady of aU our hearts.” (The 
actress Gwyneth Paltrow, however, was the first 
lady of Miramax, Mr. Weinstein said.) 

Carl Sferrazza Anthony, a biographer of first 
ladies, said Mrs. Clinton had only recently begun to 
deal with the media in a way that was both shrewd 
and yet comfortable for her. For example, the 
Vogue cover article — something coveted but never 
attained by Nancy Reagan — would not have been 
possible until this year. 

“As she has become more comfortable with the 
reality that she has been made into a symbol upon 
which everyone can write all of their frustrations 
and aspirations, and she has accepted this creation 
of her as a symbol, she has become more com- 
fortable with the media.” Mr. Anthony said. “And 
thus more comfortable with the lengthier and more 






Stahl, Barbara Walters ami the entire 
cast of ABC's nridmorning talk show 
for women, “The View”) and print 
(Time’s managing editor, Walter 
Isaacson, and editors from every ma- 
jor Time Inc. magazine and Hearse 
Magazines' Ladies Home Journal) 
and ask them to send the message of 
teenage celibacy to readers. 

She also urged Ms. Fili-Krusbel to 
infuse plots of ABC network shows 
with the same message. After lunch, 
everyone was given a coffee mug, a 
reprinted article about teenage preg- 
nancy from Teen People wrapped in a 
shot of a dreamily gazing Leonardo 
DiCaprio. and a copy of Mrs. Clin- 
ton’s book “It Takes a Village.” 

Score: Teen People, one. Mrs. 
Clinton, one. 

On Thursday evening, Mrs. Qin- 


By Erik Eckholm 

New York. Tunes Service 


ton walked into die Ziegfeld theater 
for the premiere of the Miramax film 


Naraaa Lana/Hie ftnr Yo*k 7i 


Mrs. Grafton entering the premiere of ‘Shakespeare in 
Love’ in New York with Harvey Weinstein, co-chairman 
of Miramax Films, and the actress Gwyneth Paltrow. 


• ‘The press hit way before Ae issue was out, and 
now we can only keep our fingers crossed,” Ms. 
Win tour said. 

Vogue, a Conde Nast publication, validated Mrs. 
Clinton in a way that no other venue could: The 
article, written by the historian Ann Douglas, 
scarcely touches on the Monica Lewinsky debacle, 
choosing as its frame Mrs. Clinton’s devotion to 
historic preservation. Mis. Clinton gets to appear on 
the cover of a fashion magazine in a velvet dress, 
looking self-assured and — perhaps most important 
— weU-coiffed. 

' ‘People have seen it as a vindication for her, that 
being on the cover of Vogue is beyond power and 
politics,” Ms. Wintour said. “It proves in a way that 
she is a woman of stature and an icon to American 
women.” 

Score: Vogue, one. Mrs. Clinton, one. 


O N TUESDAY, Mrs. Clinton spoke ar a 
lunch given by Ann Moore, president of 
the People division of Time Warner, and 
by Patricia Fili-Krushel, president of die 
ABC Television Network. Mrs. Clinton sparked 
waves of murmurs as she walked into the room with 


for the premiere of the Miramax film 
“Shakespeare in Love” on the arm of 
Mr. Weinstein, who is co-chairman of 
Miramax with his brother, Bob. and is 
a generous contributor to the Demo- 
-L ~ ^“" r " era tic Party and the Clinton Legal 

re In Expense Trust 

. Mrs. Clinton further earned the de- 
airman votion of Mr. Weinstein. As the first 

row. lady walked to tire stage, a thousand 

* folding movie theater scats simulta- 

neously flipped up for an ovation, 
with a noise dial sounded like a flock of large sea 
birds taking off. She delivered a speech praising the 
20-year history of Miramax, and spoke about how 
much she and me president enjoy watching Miramax 
movies in the White House screening room. 

“Harvey and Bob have really given os a lot of 
pleasure.” she said. “They’ve raised the bar for 
excellence.” She spoke about the “buzz” behind 
Miramax movies and media ventures, and said the 
Miramax company “has done a great service.’ ’ 

Mr. Weinstein blushed like a newlywed. 

Score: Mrs. Clinton, one. Miramax, one. 

Mr. Anthony, the biographer, said Mrs. Clinton 
had learned to be at ease with the press over the last 
six years. When the couple first arrived at the White 
House, he said, it was not a personal priority for her 
to get attention from the magazine world. 

“Now, it’s a matter of maybe acquiescing more, 
in rounding out the picture of being first lady,” he 
said. “I think she's realized that there is a halfway 
point” 

Ms. Douglas, the author of the Vogue profile, 
said she was surprised by the article’s eventual 
status as the cover piece. Ms. Wintour had not 


BEIJING — the area around the 
petitions and Appeals Office on the 
south side of Beijing looks like any Skid 
Row. Loitering on sidewalks, along the 

sides of a neatby canal and in die lobby 

of a train statical are hundreds of elderly 
men and women in frayed, dirty clothes. 
In die icy weather they sleep in shoddy 
tents of canvas or plastic, and they cook 
food scrounged from garbage over open 
fires and use the streets or the canal for a 
toilet 

But these are not ordinary derelicts, 
and the streets are not littered with 
broken, wine bottles. Carrying on an 
ancient Chinese tradition, these sorry- 
looking people have come from the 
provinces with little money bat an all- 
consuming mission: to petition the su- 
preme rulers for redress of heartfelt 
grievances — from alleged thefts by 
corrupt local officials to pensions 
denied. 

So many of the street people ate el- 
derly because their complaints, still un- 
resolved, date back to tire CuZtozal Rev- 
olution of 2966 to 1976, when millions 
who were persecuted by Maoist mobs 
lost pr ope r ty , jobs, even their lives. 
Some pe titioners have hung around the 
national Petitions and Appeals Office 

official^^hifraMo^at tins point, see 
how to help them. 

A typical petitioner is Dong Xrnlan, a 
78-year-old woman from tire northeast 



— - 



Dong Xiulan, 78, showing 
her papers in her quest in Beytng 
to gain her late husband’s pension.-: 


her Vogue makeover She wore a slate-gray suit 
with a duster of glittering red beads twisted around 


in-depth kind of story that a magazine would do.” 

By sitting for the cover of Vogue. Mrs. Clinton 
generated a storm of international press so thick that 
the Vogue publicity department sent it out in a 
binder. Anna Wintour, editor-in-chief of Vogue, 
said the magazine sold 900,000 newsstand copies of 
the October issue, which featured Oprah Winfrey as 
its cover model. Ms. Wintour said she expected 
Mrs. Clinton’s cover to exceed the Winfrey cover in 
newsstand sales. 


with a duster of glittering red beads twisted around 
her neck, and her hair was smooth and straight, in 
the same sleek. I- will-survive hairstyle that Princess 
Diana adopted in the pages of Harper's Bazaar after 
her divorce from Prince Charles. 

The lunch was ostensibly to celebrate Mrs. Clin- 
ton’s work with the National Campaign to Prevent 


initially intended the artide that way, and by late 
summer. Ms. Douglas had assumed that Vogue 


Teen Pregnancy, but Mrs. Clinton — standing at a 
lectern emblazoned with tire bright blue Teen 


summer, Ms. Douglas had assumed that Vogue 
would cancel the piece. 

“When the scandal heated up, I assumed it was 
dropped.” Ms. Douglas said. Actually, the opposite 
happened. Ms. Wintour thought the Lewinsky affair 
made the artide more important. 

Ms. Douglas pointed out that the cover was 
especially successful in tight of the Democratic 


lectern emblazoned with tire bright blue Teen 
People logo before a bank of news camera crews — 
praised Teen People “and its 10 million readers” 
for the magazine’s articles on teenage celibacy. 

Mrs. Clinton, in turn, got to gather a roomful of 
influential people in broadcast news (such as Lesley 


Party’s gains in. tire November elections . 
“Just think bow she would have looks 


“Just think bow she would have looked on the 
cover of Vogue if the Democrats had lost,” Ms. 
Douglas said. ’ ‘My original tide for. tire piece was 
The Triumph of Hillary Clinton.’ And they didn’t 
go with that Bm putting her on the cover said it 
anyway.” 


TRAVEL UPDATE 


Central Sweden Is Snowed In 


Singapore Air Won’t Reroute Flights 

nn.T/v . ru^nT- . * r-r». _ s ■ I! I .J -lit *n - a! I IfWl 


SINGAPORE (AFP » — Singapore Airlines Ltd. said Mon- 
day that it would not need to reroute flights or reduce payloads 
following a U.S. aviation directive that effectively limits how 
much fuel a Boeing 747 jetliner can carry. 

The U.S. Federal Aviation Administration issued an emer- 


Tbe SNCF executive, Louis Gallois, said the 1999 budget 
would provide ‘ ’stability in the number of personnel” for the 
first tune in 17 years, though he said he could not provide 
specific figures. “Conductors are demanding more person- 
nel,” he added. “We have indicated that in 1999 conductors' 


gency order Thursday to operators of Boeing 747s to maintain jobs will very likely be on the increase compared with 
minimal fuel in the jumbo jets’ center tank during flight to 1998.” 


prevent sparks and explosions. At least two Asian airlines 
have said that die order would require refueling stops on some 
of their flights serving the United States. 

Singapore Airlines operates 49 747s of various models. A 
spokesman said the company was still studying the directive. 


The strike affected service in 17 of the 23 rail regions but 
did not block the cross-Channel Eurostar, service between 
Paris and Brussels and most trains serving the Paris region. 


Agence Fronce-Presse 

• STOCKHOLM — Central Sweden 
was struggling Monday to (fig out of 
what was believed to be one of worst 
snowstorms here since World War IL 
In the city of Gaevle and in parts of 
northern Sweden, roads were impass- 
able and many people remained stran- 
ded in their cars as tracked vehicles 
were called in to evacuate them. 

Schools and offices were closed and 
only hospital emergency services were 
opoa in Gaevle, where one meter of snow 
had fallen, a record for December. 


who has lived under a bridge lor 15 
years. She started her quest in tire late 
1970s, first making trips to Beijing 
when officials in her home county re- 
fused to help — “They acted like lords, 
dwnanding that I give them money” — 
then moving here for good in 1983. 

She says that because of bureaucratic 
mistakes her husband, a Communist 
Party member and a fighter in the 
People’s Liberation Army in the war 
against Japanese invaders, was not 
awarded his proper pension when he 
was discharged in the 1950s. Then in 
1968, Red Guards called her husband a 
“capitalist loader” and beat him to 
death, she says, leaving her and their 
three children penniless and tainted by 
association. 

“I’m not asking for another life in 
return for the life of my husband,” she 
said, clutching her husband’s army dis- 
charge card and a stack of tattered letters 
from a succession of offices that denied 
they had jurisdiction in tire case. ‘Tm 
just asking for the compensation my 
husband was entitled to.” 

Now, she says, tire appeals court is 
refusing to help becanse she lades prop- 
er-personal documents and cannot af- 
ford to get them. Bat she continues to 
make fruitless visits to the office every 
day and survives by begging or eating 
discarded food 

When China lacked a formal legal 
system, appealing directly to higher au- 
thorities was the main means of seeking 
redress for grievances. When tire Com- 
munists took over in 1949, they con- 
tinued tire tradition, with formal appeals 
offices in the provinces and, for those 
who were still not satisfied, in Beijing. 

The practice reached a peak in tire late 
1970s, after Mao’s death and tire end of 
tiie Cultural Revolution, when hundreds 
of thousands of people each year ap- 
pealed through these offices to have 
their political condemnations reversed 
or to be compensated for lost property. 

Many were successful But some, for 
one reason or another, failed to win then- 
cases. And some, like tire tenacious pe- 
titioners living around the appeals of- 


fice, have never given up trying. 
Clustered among tire old people wife 
20-year-old cases, there are several 
younger men who recently tranced 
from villages and keep busy writing qp 
their petitions. . 

SomesaidtbeywereberebBcanseccr- 
rapt local officials had f ailed' to give them 
disaster relief payments they were due^ 

Bnt resort to tins appeals office has 
dwindled as China has begunto develop 
its legal system. More and more, people 
with any money or bureaucratic savvy 
tom to other means — lawsuits, ex- 
posure in the news media or gra{^ 
dwTvwg t ratirww — to fight official mis- 
takes ox misdeeds. ; 

Still, tire Petitions and Appeah Of- 
fice, now something of a backwater, 
remains besieged with tire* human, flot- 


sam from a period that many Chinese 
would iust as soon forget. The astir* 


would just as soon forges. The aging 
petitioners persist with tire., burning 
quests that consume their lives. 

“My compfamf is very deeply 
rooted,” said Hao Chengyou, 63, in- 
terviewed inside histeut of plastic 
sheeting under a bridge. “But if they 
would even give ore half of what I am 
asking, I would be satisfied.” - 

Mr. Hao skid he had worked at * 
petrochemical plant in tire northeast, in 
Heilongjiang Province. But in tire 1960s 
he was laid off and then supported his 
family by selling milk from meir cow. 
Becanse of (hat, in 1967 Red Guards 
labeled him a “capitalist loader,” took 
the cow and sou ham to the hintedands. 

Ever since; Mk Hao has appealed in 
his home province and in Bering fora 
pension for his years as a state industrial 
worker and for payment for that cov|| 
County officials now deny he evir 
owned scow, he said indignantly. .‘The 
cow was pregnant when they took it,!’ 
Mr. Hao said-‘‘So they actually owe me 
far two cows.” 

Why Beijing officials have toleralal 
these unkempt street peoplefor soloijg 
is something of a mystery. Perhaps, 
some think, they feel pity, or even a bit 
afguilL ; 

Not everyone does, though- In 4 
street-side stall selling hats and gloves 
near the appeals office, an exasperated 
vendor waved her arm toward the pe- 
titioners strewn along the sidewalk with 
their carts and bags of possessions and 
said, “The police should just get rid c& 
them.” 

But whatever tire reason they have 
been allowed to remain, the petitioners 
themselves do not feel gratefuL 

“My husband fought for the rev- 
olution for many years,” Mis. Dong 
said. “But now nobody has any sym- 
pathy for my misfortune.” "" ! 


Greek Culture Workers Will Strike 


A Plea for End to French Rail Strike 


PARIS (AP) — Saying their strike was hurting both clients 
and the company, the head of the state-run French railroad 
called on employees Monday to return to work as their 


At this rate, you can fit in 
more business trips to India. 


ATHENS (Reuters) — Culture Ministry workers in Greece 
plan a 48-hour walkout starting Tuesday that threatens to shut 
most museums and archaeological sites in the country. 

The workers are protesting government plans to merge their 
pension fund with other state funds. 

The Federation of Culture Ministry Employees also 
threatened to call a further strike if the government did not 
take action. But it said a skeleton staff would be on hand at 
sites to deal with emergencies. 
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Europe 


Forecast for Wednesday through Friday. es provided by AccuWealher. 
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ALGIERS (Reuters) — Air Algerie workers ended a strike 
Monday after management promised to cancel an overhaul 
plan that called for cutting one-third of the 9,000 workers. 

“Traffic resumed at all airports across tire country as we 
ended the stoppage early Monday,” a union official told state 
radio. 

The strike, which grounded all of the state-owned airline’s 
40 planes, paralyzing air traffic in Algeria, began Sunday. 
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A strike by firefighters shut the Strasbourg airport 
Monday, airport officials said. Air France passengers were 
shuttled by bus to other airports, while the Belgian airline 
Sabcna and the German airline Lufthansa canceled flights. 
The firefighters, who were hired by a subcontractor on three- 
year contracts, are demanding full employee status.( Reuters) 
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Environmental activists dumped a can of asphalt Mon- 
day in the garden of the Haarlem home of tire Dutch trans- 

S 'on minister to protest plans to expand Amsterdam’s 
tol Airport. The government, which owns most of the 
airport, will give its view this month on a request by the airport 
and KLM Royal Dutch Airlines to add a fifth runway at 
SchiphoL (AP) 
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mth Time Running Out tit Make His Mark , 

I Extends Hand to Moderate Republicans 


p ;. - -. - 



- : : ®y F. Harris 

Washington Post Santee 


the 


WASHINGTON — While naanyRe- 
last week were talking about 


__ JmustfiiHn office, fie stood before fee 
«ame*as;an .fee' Wtfee House Sou* 
^Lawnto say what he would like to do 
th ®®. : reach ‘‘across party lines to 


ss jfOTfee America people.!.* 
” " lite House 


ill wiU .atthe'White House' to- 
— T congressional Republicans' these 
i tfay 5 merely bit as strong as thetsen- 
^fecients' toward him. But prerideatial 
.•^advisers say they are fochsedTonalarper 
-reality: While Mr. Ointon’s ability to 
J/wnain in office after a year of personal 
, scandal looks secure, ins ability to use 
feat office productively requires him to 
■jepair relations rapidly wife toe i Re- 
.ftoblican Party, especially wife its mpjre 
i^todeiatetnenibers. .. V 

ri ■ Even amid the rancor of impeachment 
‘Proceedings, there is a growing sense in 
the White Honse that earfy 1999 offere a 
-decent chance — probably fee last one 
iiMr. Clinton will have as president — - to 
enact die large domestic agenda that, for 

Mr. dinton, who cameinto office 
-largely cm tte strength of domestic 
‘■policy, has a relatrvety stnall window 


of his first-renn health care 
.. , randfeedennsecrfhisycwfeanti- 
snwfani; package last sumner. . . 

; SodS’Seotmyrcfoan, which will be 
at fee top; of life domestic agenda next 
year, fe a. politically problemafictssne 
nmkrflab^ ofdicumstanas.lt is evoj 
more so given the deep mistrust between 
Mr. dinton andRepunBcansbb fee issue 
of social etitidrsnents. RepubKcans bat- 
. tedy recall.bow fee president used fee 
Issue of Medicare agamst them in 1996, 
when he lashed them as heartless est- 
‘ treinis&fbi: their plans tolimft spending 
. in fee scwttto^tMxcke health care pro- 
•' g^for senior citizens. 

NEWS’'': Tofashkm a cooperative 
- ANALYSIS ™ sprit on Social 
- . ■■ . — > — -■ Security, fee White 
Boise wiff.spOTSra a symposium on fee 
■ issue tins week, incftxling Republicans. 
Mr. Qinlon, aides said, strongly wants 



Radical Populist Swept 
Into Office in Venezuela 


Leader of Failed Coup in 1992 Gets 56% 




By Serge F. KovaJeski 

Washington Past Sen- ice 


CARACAS — Six years after be Jed a 


petroleum sector and foreign investment 
in the industry. Venezuela is the world’s 
fifth- leading petroleum producer and 


failed coup attempt, Hugo Chavez, a 
id fo 


fee second-leading supplier of crude oil 
Sau 


to enact Social Soconty reform as partof 
his domestic legacy. But some congres- 
sional Democrats, as well some Clinton 
adyisera, toe mnch less urgency for al- 
tering s ig n i fic antly a popular p r o gra m . 
that, wtetefacingwopisociedemogmife- 

ie trends, is not projccted to go bankrupt 
for another 30 years. These go-slow 
v<HCes are espedafly wary exchanges that 
would involve ntcocdiag .to any of fee 


‘•- 1 — VEulr/Rrolrn 

President-elect Hugo Chavez arriving at a meeting Monday in Caracas. 


before the 2000 
fin earnest He - 
intends to use fee firstTialf of next year 
-to revive two major proposals from test 
.year' — anti -smoking legislation and a 
“tall of rights* 1 for patients of health 
cmamtimaQceof ganizatioc s^- and, " toy t 
^ambitiously, topnsb a long-term over- 
haul of Social Security. 

- The president's theory is that a com- 
vbinahon of fee mostly united cpngres- 
-smaal Dcmocxats and of moderate Ro- 
iblicans eager to cpnquomise to pass . 
iislationvrijl result in centrist ma- 
jorities onan issne-by-issue basis. 

“I think,” -REud John Podesta, White . 
^Hoose chief of staff, “this isa moment in 
rwhich there is a realistic chazice to build 
bipartisan consensus fortheverysab- 
istantial agenda we will put forward.” 

Some moderate Republicans endorse . 
=the same political logic. “We certainly 
jvantto move ahead in a pragmatic way to. 
deal . with fee is$Hes > ** saBl .Rq]rereh-'' 
itative Marge Roukema of New Jersey. 
i.“The last two or three yparswe'yebeal J 
Jrirawiog.too many hues infee sand.’';'. 

~ Ar But. - considerable obstacles, could 
‘ ibtock the president's plan. Mr.CKoton 
Aas DMhaaanhx^issh^rccordn^aishr .- 
Idg eo ntt oyeisial to 

jage, with prominent 


various Republican proposals to . allow 
todtviebais to direct pmttohs oftfarirSo^ 
rial Secatjty con t ribctions mto stocks. - 
■ AHwity j the adtp fad a tn Ui o n* s twtwmi 
delfeeralions abont Social Security re- 
volve around how to manage ttepofit- 
ical senrifivity of fee isszieL Mr: OintQn 
faces both a tactical miestion and a stra- 
tegic one The tactical one is whether he 
shoold mak& a specific proposaT next 
year on revamping Social Security, or 
whether he should lay down broad prin^ 
ciples ofwhalhefmd^acceptableandlet 


Mexico Weighs Giving Vote 
To Its Nationals in the U.S. 


The strategic debate is bow accom- 
modating Mr. Clin tn n should be to vari- 
ous Republican innovations that would, 
to greater or lesser degrees, “privatize** 
Social Security. V . 

- Treasury Secretary Robert Rubin is 
e^petaally hostile to ideas feat would 
luve. Social Security funds mingled 
>' ^ wife equity markets, adroinistratity of- 
ficials Gene Spezling, fee national 
economic adviser, eager to preserve Mr. 
Omtxm’s fiexibiiity for deal-making 
wife Republicans, has ad vocated keep- 
ing a door open to Republican exper- 
iments fm Social ^ Security. 

' hfc Clinton was leaning toward just 
bmEnrng uleas'bnt as senior aides have 
surveyed, rito political laiidscape since 
the^efectton. kdias become more likely 
feaf he Tnay -provade a -more: detailed 
phn^ a dadmi ttafidn: q ffixnals saM. - •' 


POLITICAL 


Ex- Congressman 
Reveals He Is Gay 

WASHINGTON —-Afichael Huff* 


on a failed Senate candidacy;' 

in California, says now that he is glad 
’ he lost because ir has allowed him to 


1986..Six years later, in what was' the 
most expensive Ifouse race in history, 
Mr. Hmfiugtou spent $5.4 nullion to 
xrin his C^Uforiiia seaL . 

V. ' Also, m fee' Esquire- article, Mr. 
HufEtogtonsaid feat he was not sure if 
be is a Kep^dican. anymore and feat- 
he would never run for politicaT office 
again- ^ fWiP; 


reveal a long-held secret: He is_$ay. 
“I know how that mjr sexuality i 


is 


part of who I am,** Mr. Hhffii^to 11 3 s 
quoted as saytog to -an article byDsvid 
Brock, a loimfene frierK^rin the Janu- 
ary issue of Esqpite magazine. He ad- 
ded: ‘Tvebeen through along process 
of fintfeig emt the truth about me: ** 

. Mr. Huffington,;^! ws divorced 
last year from the columnist and so- 
riftHt p Arianna HufSngton. Thearticle 
. says he told her of Ins past homosexual 
activity before Uney were married. . .. 

There is no sown irony in the de- 
cision by fee former congressman, a 
staunch conservative, to trilhis stoty to 
Mr. Brock. Mr;. Erode, a follow, con- 
servative, struggled wife the decision 
to discl ose his own homosexuality in -a 
1994 interview wife The Washington 
Mr. Brock is best known for the 
^Jroopexgare' * article in The Amer- 
ican Spectator .about .President Bill 
Clinton’s sex. life in Arkansas,: for 
which he has since apologized. , ■ 
Mr. Brock says he interviewed Mr. 
Hnffibgfon for mo*e fean 20 Bouts/ 
“It’s extremely painful and difficult 
for him even to taBt to meabcHitit,^ 

, Mr.. Brock said. “He didn’t btot all 
this onf in fee first 15 minutes^ - 

According fe fee Esquire |riece,Mr. 
Huffington says he begat dating M 
- in fee 1970s and became ‘ gailr-nfetesa 
and rtepressed” over fee relatiou- 
SpsJle also continued to date wor^ 
en, and at one point he, made apriyate 

vow ro stem steeping wife men. 

TTk* HurfinetraK were mamea m 


Republican Hopeful 
ijusting Ideology? 



NEW YORK.-: — Ever since he said 


nomination for president in 
Senator John Ashcroft of hfissouti 
has been a n gBng hard for fee support 
of thereligiods right. 

; Always solicDy consavatiye, he 
has repeatedly punched fee btofons 
.tibal most energize Christiau ccaaser- 
vaHves—noaxm abortions, uonorc 
. federal financing for fee arts, no more 
immorality in high office. 

•• But a fcw days ago v Mr. Ashcroft' 
suddenly made a major adjustment xo 
ideological course, one that tamed 
beacb and has left some members of 
’ fee religious right angry. 

In a speech to theDettoit Economic 
Club, a poweahouse. collection of 
businessmen, he veered back to fee . 
political center, taking a swipe at the 
rehgioos right on the way. 

• The Repubhcatt Party, be warned, 
is- fast approaching fee point where 
“fee - things feat are dividing us are 
defining ns.” -Then he a dd ed:. "We 
must never confuse politics and piety. 
For me, it is a^upst ary ndtigion to 
impose cay religion.” 

Thereafter, he talked only econom- 
ics to the etxwKmcs crowd. Notcnce 
did he mention abortion, fodezal sap- 
port for fee arts or fee Chnton-Lew- 
ihsky scandal. (NTT) 


Away From Politics 


• At feast 190 resWents were evac- 
uated to a hatf-mfie tadtos after * 


spilled sodium bj^rosulfite, ato^ly 
volatile and toxic dieimcai. The truck 
overturned and sparked a fir6 thaI /^ 
still banting Moakty. 


• Ranchers in western A^^s 
were poton akal aftortwohorses w«e 


condonned homosexuality. 
The bishops verted ovenvhclmtogly to 
August to oppose fee ordination of 
practicing gays, saying homosexual- 
ity was “incompatible wife Scrip- 
ture.” The Los Angeles Episcopal 
Diocese voted 203 to 105 against that 
position. Its priests have been bless- 
ing same-sex unions for 10 yeais 
withoatwaiting for approval. ; (AP) 


| over fee wvxeon. 

Mtones were 

front a£ feeir ham sgHs befoe b^ng 
anadtediapoheerrtficersaid- (AP) 


. Episcopalians to Soutb^njCafr 


[X III 1WIU1 

rthc pHotreported 
fumes to fee codcpit, an airport 
spokesman said. The fumes were de- 
t^uned to have con» feom .4 mal- 
functioning iigbofe* fixture. ( Reuters ) 




By Sam Dillon 

New York Times Service 


' TIJUANA, Mexico — It is fee year 
2000. Mxllians of Mexican immigrants 
Itoe up outsidepolltogplaces, not only in 
Los Angeles, Brooklyn and other major 
locations in the United Stales where 
Mexicans have settled bat in hundreds of 


towns across fee country, preparing to 
vote in Mexico’s presidential elections. 


■ Thousands of Mexican election of- 
ficials have fanned out across fee United 
States to supervise die balloting, which 
caps a campaign to which candidates 
barnstormed through Mexican popula- 
tion centers to dozens of American 
states. They lambasted U. S. policies, 
unpopular in Mexico, on immigration, 
narcotics and other matters. 

Fiction? No, this is tile scenario that 
emerges from a recent Mexican gov- 
ernment study, which, at the request of 
fee Mexican Congress, offers detailed 
logistical options and budgetary esti- 
- mates for extending fee vote to die es- 
timated 10 million Mexicans living in 
fee.United States. 

‘Ttis viable,” fee report concludes. 

. Millions of : poteutial, votes are at. 
stake, perhaps 15 percent of the Mex- 
ican electorate, and the Mexican Con- 
gress must deride, in coming months 
whether to approve any of the options 
fee report outiines. 

. In fee month since the report was 
published, opposition leadeis have 
praised its proposals as a long-overdue 
attempt to extend suffrage to migrant 
workers who have been disenfranchised 
both to Mexico and fee United States. 
But President Ernesto Zedfllo’s allies in 
fee governing Party of fee Institutional 
Revolution, known as fee PRI, have 
-lampooned fean as too costly and com- 
plicated. 

For whom would Mexicans north of 
fee border vote? The conventional wis- 
dom holds that they would favor the 
because many migrants are 
sghr to blame fee PRI for fee eco- 


nomic problems feat forced them to 
leave. 

The debate gained volume Friday, as 
prominent American academics joined 
Mexican leaders on both sides of the fray 
during a conference in Tijuana at the 
Colegio de la Frontera Norte, a gov- 
ernment-financed research organization. 

“The implications of all this are 
frightening,” said Rodolfo de la Garza, 
a professor of government at fee Uni- 
versity of Texas, contending that an 
extended display of Mexican politick- 
ing on U. S. soil would provoke a na- 
tivist fury in the United States directed 
not only at migrants but also at Mex- 
ican-Americans. 

“When fee rocks start flying, xeno- 
phobic Americans are not going to ask 
for an ID card,” he said. 

The Federal Electoral Institute’s vot- 
ing study was set in motion in July 1996 
when Mexico’s Congress deleted a 
clause from the constitution requiring 
Mexicans to vote in their home districts 
and mandated fee electoral institute to 
stndy ways of extending fee presidential 
vote to Mexicans abroad. 


radical populist ana former paratrooper, 
was elected president of Venezuela in a 
landslide. 

His victory Sunday reflected discon- 
tent among fee poof wife fee political 
establishment and created uncertainty 
about fee future of a 40-year-old de- 
mocracy and Latin America's fourth - 
largest economy. 

With 78 percent of returns counted. 
Mr. Chavez had received 56.4 percent 
of fee ballots cast, compared with 39.5 
percent for his challenger. Henri que 
Salas Romer, a Yale-educated econ- 
omist and former state governor who 
was considered more moderate. 

Mr. Chavez will succeed Rafael Cal- 
dera, 82, who was constitutionally pre- 
vented from seeking another five-year 
term. 

“Venezuela is being bom again,” 
Mr. Chavez, 44, declared. As his sup- 
porters blared car horns and set off 
fireworks in the streets of this capital, he 
made an appeal for calm and vowed to 
pursue prudent economic policies. 

Throughout fee day. balloting was 
reported to be peaceful around fee coun- 
try, although security forces were 
placed on high alert. 

“Long live Chavez. The people have 
finally won something,” said Jose Cor- 
tes, who is 26 and unemployed, as he 
joined a group of Chavez supporters in 
central Caracas. 

The election marked fee first time in 
40 years of democracy feat the two tra- 
ditional parties. Democratic Action and 
the Social Christian Party, did not field a 
presidential candidate. Mr. Chavez 's vic- 
tory will end four decades of domination 
by fee two parties, which have been 
assailed for corruption, mismanagement 
of fee country ’s oil wealth and catering to 
a small elite. 

Mr. Chavez, who tried to overthrow 
fee democratically elected government 
of Carlos Andres Perez in 1992, drew his 
support largely from among the poor 
majority, waging an anti-corruption plat- 
form that called for radical political and 
economic reforms. His campaign rhet- 
oric was interpreted as critical of free- 
markei economics — and sometimes 
dictatorial — at a time when fee region 
has been embracing more liberal eco- 
nomic policies and greater democracy. 

Mr. Chavez vowed to dismiss the 
head of the state-run oil company and 
proposed restricting fee expansion of fee 


to U.S. markets after Saudi Arabia. 

He also suggested declaring a mor- 
atorium on repaying the country's $22 

billion foreign debt and vowed to create a 

constituent assembly feat he said would 
be more representative of fee people than 
the Venezuelan Congress and would root 
out government corruption. In a wide- 
ranging news conference Sunday night, 
Mr. Chavez emphasized his agenda for 
political and economic change. But be 
noted that voters do not think he is “a 
messiah and a type of magician” able to 
“solve all the immense social, econom- 
ic, political and moral problems that are 
weighing on this country 

Striking a conciliatory note toward 
his political enemies, he said, “1 extend 
my hand to everyone. ’ ’ But he also paid 
homage to those who took part in two 
coup attempts in 1992. 

Mr. Chavez’s opponent, Mr. Salas, 
considered more amenable to free-mar- 
ket principles, also tried to distance him- 
self from the establishment, although 


fee two major parties officially backed 

theii 


him last week after dumping their orig- 
inal choices in a desperate effort to head 
off Mr. Chavez. 

“These are historic elections,” fee 
LI.S. ambassador, John Maisio, said be- 
fore the vote. “No matter who wins,” 
he said, “fee issue is governability — 
whar they are going ro do to make this 
country work.” He also noted feat, de- 
spite its oil wealth, “Venezuela will 
continue to need investment.” 

The possibility of a Chavez pres- 
idency had already made many in- 
vestors uneasy, prompting some to sit 
on the sidelines while awaiting the out- 
come of the election and others to pull 
out of fee country outright. 

Mr. Chavez must now contend with 
fee deepest financial crisis Venezuela 
has faced to more fean a decade. The 
government has a $5 billion budget def- 
icit, and the economy has been battered 
by slumping oil prices, leading to fee 
erosion of health care, education and 
social services. Inflation stands at 65 
percent, and an estimated 75 percent of 
fee nation's 23 million people live in 
poverty. 

Among his core supporters, however, 
anxiety was not an issue. After casting 
his ballot a construction worker, Al- 
fredo Calderon, exuberantly described 
Mr. Chavez as “the only one who can 
save us from 40 years of democracy that 
has not done anything.” 


U.S. Cuts Iran 


And Malaysia 
From Drug List 


The Associated 

WASHINGTON — President Bill 
Clinton removed Iran from fee official 
>kan countries 00 Mon- 
: that Tehran bad carried 
program to eradicate 

opium poppies. 

In a letter to members of Congress, 
Mr. Clinton said feat while Iran con- 
tinued to serve as a transit point for 
opiates beading for Europe, mere was 
no evidence to suggest that significant 

f nantities were arriving in fee United 
tales. 

Mr. Clinton also deleted Malaysia 
from fee list on grounds that it has not 
been used significantly as a transit point 
for U.S.-bound drugs. By deleting Iran 
ttod Malaysia, fee list of drug problem 
countries was reduced to 28. 

Mr. Chnton’s finding comes at a time 

when fee administration is reaching out 

to Iran, trying to establish a political 
dialogue for the first time in almost two 
decades. But officials insisted feat pol- 
itics did not intervene in Mr. Clinton’s 
decision. 

Mr. Clinton’s determination was dis- 
closed to a letter to key members of the 
House and Senate international rela- 
tions and ap p r o pri ations committees. 

Each year, the White House is re- 
quired to report on countries that are 
either, drug-source or drug-transit coan- 
tries, or bout Those found to benot folly 
cooperating wife U.S. counternarcotics 
efforts can be subject to economic pen- 
alties. . 

Iran has been on fee U.S. list as a 
major drag producer since 1987. Mr. 
Clinton’s tetter said Iran over die last 
few years had “reported success to 
eradicating -illicit opium poppy cultiv- 
ation.” Opium poppy is ihe raw ma- 
terial from which heroin is derived. 

A U.S. government review of Trim's 
claims “found no evidence of any sig- 
nificant poppy cultivation to fee tra- 
ditional growing areas,” Mr. Clinton 
wrote. 
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NATO Looks for Harmony in Brussels Meeting of Foreign Ministers 


By Joseph Fitchett 

frrtemationai Herald Tribute 


PARIS — NATO foreign ministers 
meeting Tuesday in Brussels will at' 
tempt to harmonize the alliance’s recent 
string of successes in wielding military 
and diplomatic power with calls in 
Washington and in some European cap- 
itals for new initiatives to enliven the 
organization's agenda. Western offi- 
cials said Monday. 

The leaders ‘ ‘are looking fora tone as 
much as for specifics," an alliance of- 
ficial said, to frame the summit con- 
ference in Washington next spring to 
mark NATO's 50th anniversary. 


Some of the challenges spring di- 
rectly from the alliance’s recent 
achievements, including its readiness to 
intervene in Kosovo and the smooth 
expansion to include some former com- 
munist countries . 

The three countries tapped to become 
new members — the Czech Republic, 
Hungary and Poland — now seem set to 
join almost immediately, months ahead 
of the ori ginal target date at the April 
summit meeting. Expansion has been 
ratified by all 1 6 members — the Neth- 
erlands, the last, gave formal approval 
last week — and only minor changes 
remain before the three join. 

Their adhesion has increased the 


pressure on North Atlan tic Treaty Or- 
ganization governments to respond to 
foe detPH flCk for membership from trine 
other European nations that have ap- 
plied, and the foreign ministers will 
probably spend much of their discus- 
sions seeking a formula that keeps open 
the door to all foe new democracies — 
while avoiding any timetable. 

Several European officials in Brus- 
sels pointed out that new members must 
bring extra military capability to foe 
allian ce and not simply expect a security 
guarantee. 

Appeals for Europe to do more in 
NATO also underlie a British-French 
call for greater autonomy for foe Euro- 


pean allies, an initiative that Wash- 
ington will address for the first time at 
foe meeting in Brussels. 

Foreign Minister Joschka Fischer of 
Germany, making his debut in an al- 
liance forum, is expected to repeat the 
view held by his Greens party that 
NATO should revise its stance and re- 
nounce first use of nuclear weapons. 

If the topic is formally introduced, 
NATO will be obliged to schedule a 
debate on nuclear doctrine, something 
that Washington has resisted but that is 
wanted by several allies, including 
Panada and Norway. “We can't just 
stick with exactly foe same language we 
bad right at foe Cold War's end,” an 


and others said, small adjustments in 

language will probably suffice- 

Similarly, he said, U.S. insistence on 
NATO’s ability to operate anywhere, 
even without UN Security Conned ap- 
proval, can best be met with a phrase 
about “protecting foe allies’ interests 
and not just their territory. 1 ’ 

Already, diplomats Mid, the Clinton 
administra tion has settled for a aew 
clearinghouse in NATO to work on 
proliferation threats, retreating from an 
earlier effort to treat weapons of mass 
destruction as a challenge that could 
unify the alliance in foe way that Soviet 
power did during foe Cold War. 


Gabon Leader 
Takes Lead in 



Maneuvers Allow Endeavour to Undertake Coupling in Space 


By Warren E. Leary 

New York Timet Service 


WASHINGTON — Following a series of in- 
tricate maneuvers and the skillful use of a robot 
arm, astronauts aboard foe space shuttle Endeavour 
joined the first two of many segments that will form 
foe international space station. 

The shuttle and its crew of six snared the Rus- 
sian-made Zaiya control module alter chasing it 
around foe Earth in ever-closing orbits throughout 
foe day Sunday. Less than an hour after a ren- 
dezvous 240 miles (380 kilometers) above foe 
Earth, Lieu tenant Colonel Nancy Currie of the 
Army deftly used the 50-foot (15-meter) arm to 
grab the 40,000-pound (18, 000-kilogram) cylinder 
as the craft passed above Russia and slowly pull it 
toward the shuttle. 

The shuttle commander. Colonel Robert Cabana 
of the Marines, noted that visual inspection of 
Zarya confirmed that two antennas had failed to 
deploy from the module after its launching from 
Kazakhstan on Nov. 20. There were earlier in- 
dications that foe antennas, which will be used later 
to assist spacecraft dockings, had not extended. 

Colonel Currie took almost two hours to 
painstakingly move Zarya above the American- 
made Unity docking port positioned in Endeav- 
our's cargo bay. When foe pieces were aligned 
within inches of one another, Colonel Cabana fired 
thruster rockets that raised foe shuttle, allowing the 
modules to clamp together. 

Before the docking, the crew waited for a new 
sunrise, which occurs every 45 minutes in orbit, 
before closing the last few inches separating foe 
modules. After ground calculations confirmed ob- 
servations from the shuttle that foe modules were 
aligned. Endeavour nudged the components to- 
gether while traveling over foe southern Pacific 
Ocean. 

After foe docking, foe crew and ground con- 
trollers noticed a slight misalignment of foe con- 



astronauts from both nations are to spend almost 
1,800 hours doing spacewalks to assemble foe 
entire structure, expected to cost its partnership of 
16 nations more than $40 billion just to construct. 

Projections are that the job will require 160 
spacewalks, which, for safety reasons, will always 
be done by two people. Modules of interconnected 
laboratories and living quarters for up to seven 
astronauts are to form a habitat equal to that of two 
747 jetliners. 

It is hoped that the station will provide a lab- 
oratory in which weightlessness will allow re- 
searchers to develop new materials and new drugs 
and explore foe remaining mysteries of physiology, 
in part so that humans may someday know bow to 


7li*Aiqrimwt H«n 

The Unity module, left, and the Zarya module shortly before they joined forces on Sunday. 


nection as they tried to pull back a capture ring and 
clamp foe two modules together. The engineers 
concluded that the shuttle's robot arm, still attached 
to Zarya, was unexpectedly exerting enough pres- 
sure to drag foe pairing out of sync. 

With release of the arm. Zarya and Unity were 
permanently clamped together, never again to be 
separated during the life of foe space station, said a 
spokesman for foe National Aeronautics and Space 
Administration. 


The two station pieces, together measuring about 
77 feet from end to end and having a combined 
mass of 70,000 pounds, are foe first of 100 major 
components to be united in space over five years to 
form an orbiting outpost that would weigh almost a 
million pounds and span an area the size of two 
football fields. 

Mare than 40 additional missions by American 
shuttles and Russian rockets will be used to haul all 
of foe components and other supplies into orbit, and 


Bringing the pieces together is only foe first step 
in mating them. 

A pair of astronauts. Colonel Jerry Ross of the 
Air Force, 50, and Dr. James Newman, 42, a 
physicist, were scheduled to make three space- 
walks tins week, the first on Monday, during which 
they will hook up electrical and commumcatiODS 
cables, remove covers, attach handrails and per- 
form other tasks to get the modules to work as one 
unit 

As construction goes on outside, the astronauts 
inside Endeavour will be making preparations to 
enter die new station through a connecting tunnel 
and docking system. 

On Thursday the crew will enter the embryonic 

station for thefirst time, installin g portable fans and 

lights. On Friday they will again enter, to prepare 
for foe arrival in 1999 ofthe next major element, the 
first one both built and financed by Russia. 

The most difficult part of foe mating of foe $240 
milli on Zarya to the $300 million Unily was bring- 
ing them together after foe shuttle caught up with the 
Russian unit Zarya. or Sunrise, was built by Russia 
but paid for by foe United States. At 41 feet long, it 
is to be a kind of tngboat for the embryonic station, 
furnishing power as well as rendezvous abilities.' 


Afflict France- Pnesse 

LIBREVILLE, Gabon — . Rreaflon 
nm»r Bongo had a wide lead ovechis 
two main challenges in Gabon's pres- ■ 
idenfial polls, partial results showed 
Monday, but opposition candidates 
claimed electoral fraud. . _ .A : /. 

Mr, Bongo won the most votes m fire." 
polling centers in Libreville, ahead of 
Kerre Mambouodou, the candidate’ of 
the High Resistance Cooncil,act»fi^>tt 
of five parties, and Paul M7» Abewofe , 
of foe National Woodcutters Rally., V _ 
Early results from these centers iattito 
of the capital's six districts gave- aboii: 
60 percent of the vote to Mr. 
pcrren f to Mr. Mamboondcni 
percent to Mr. Abessole, with die) 
five candidates taking the rest - •:* 
Libreville accounts for almost j 
cent of the West African cm r>r . 
595,000 registered voters, who.vwaB* to 
the polls m foe first round of foeefectioa . 
od Sunday. Complete results win not be 
in until Wednesday, and only then win it 
be dear whether Mr. Bongo hasrbeertre- 
elected outright for a new seveti^esr 
term or whether he faces a runoff against 
foe best-placed opposition candidate:-. 
But three opposition candidates de- 
nounced what they described as orgaH- 
ized fraud in the election. i‘- . •/ 

Pierre- Andre Kombila, the tender of 
one of the two main factions / of foe. 
Woodcutters Rally, claimed thatcheat- 
ing was rampant by means of '^parallel, 
electoral lists, the distribution affaire 
voter cards, and false passports,” 

Mr. Rombila also said “a Rail 
tivist remained in the hospital on 
day morning after being badly bcafttel^ 
by members of a rival Rally faction, "v- 
Mr. M*ba Abessole wamed that a 
first-round victory for Mr. Bongo, who 
has been in power for 31 years, would 
mean “massive fraud, which could: 
cause tension in the country.*’ . 


General’s Party 
Wins in Ni 


ISRAEL: Clinton’s Schedule During 3-Day Visit, Including Time in Palestinian. Territory, Sets Off a Controversy 


Continued from Page 1 

national Airport, to be greeted by a bliz- 
zard of Palestinian and American flags? 

“If Air Force One lands at Gaza air- 
port, it’s a sure sign of a slate,” said 
Jihad Wazeer, a key Palestinian organ- 
izer of Mr. Clinton’s trip to Gaza. “The 
Israelis know that and we know that 
He’ll have a Palestinian honor guard, the 
whole works.” 

The speaker of Israel's Parliament is 
boycotting all of Mr. Clinton’s sched- 
uled events. The minister of agriculture 
has advised him publicly not to come. 
The minister of education, scorning foe 
trip, declared Mr. Clinton a dupe. 

And Prime Minister Benjamin Net- 
anyahu, who supported the visit six 
weeks ago, is not exactly bubbling with 


hospitality. “If he wants to come, he 
should come,” he said flatly Monday. 
“If he does not want to come, he should 
not come.” 

That Mr. Clinton is spending foe bulk 
of his time in Israel, not territory gov- 
erned by foe Palestinians, matters tittle. 
Symbolism is foe name of foe game in 
Mr. Clinton's trip here, a fact not lost on 
either side. 

Mindful of its rote as mediator in foe 
Israeli-Palestinian peace process, the 
White House has given the impression of 
trying to balance foe schedule. 

True, Mr. Clinton is going to Masada, 
foe great plateau on foe Dead Sea that 
symbolizes Jewish courage and defi- 
ance. But he is also going to Bethlehem, 
the Palestinian-governed town where Je- 
sus was bom. 


Publicly, U.S. officials dismiss the 
notion of balance, saying font the Amer- 
ican commitment to Israel is as strong as 
ever, unshakable, strategic. 

But the superficial parity in schedul- 
ing — one day in Israel, one day in Gaza 
and one half-day split between Israeli 
and Palestinian hosts — has infuriated 
some Israelis and worried Jewish- Amer- 
ican groups as well. They see evidence 
of a new tilt toward foe Palestinians in 
U.S. policy. 

Moreover, perhaps worried about 
hecklers from rightists opposed to the 
peace process, Mr. Clinton will not be 
speaking to the Knesset 

That prompted foe Parliament’s 
speaker, Dan Tichon, to say that he 
would boycott Mr. Clinton's schedule in 
Israel. 


“I personally find it distasteful that 
when the president has an occasion to 
come to visit Israel on its 50th an- 
niversary that there is a weighing and 
measuring of where he will be and what 
he will do,” said Abraham Foxman, 
national director ofthe Anti-Defamation 
League, a Jewish- American group. 
“The special relationship for foe last 50 
years and special feelings President 
Clinton has evidenced for Israel deserve 
special attention during his visit here to 
the Jewish state.” 

Gleeful Palestinians have suddenly 
become history bufis, quick to point out 
that it was not until 1979, or 31 years 
after Israel’s founding, that an American 
president came to IsraeL That was 
Jimmy Carter, who came to secure foe 
peace between Israel and Egypt 


Now, foe Palestinians say, Mr. Clin- 
ton is paying a visit to Palestinian-con- 
trolled territory jnst four years after foe 
establishment of Mr. Arafat’s Palestin- 
ian Authority. 

“There is a growing recognition inlhe 
U.S. administration of foe need for a 
Palestinian state,” Mr. Wazeer said. 
“They wouldn’t say that, but it’s (here. 
That’s why his coming is a ray of 
hope.” 

■ Palestinian Police React 

The Palestinian police opened fixe 
Monday on rioters in Nablns protesting 
Israel's refusal to release Palestinian 
prisoners — foe first sign (hat foe Pal- 
estinian police were containing violence 
in advance of Mr. Clinton's visit. The 
Associated Press reported. 


Agence Frartce-Presse 

ABUJA, Nigeria — Leaders of the : > 
People’s Democratic Party celebrated , 
their victory in local elections as results 
released Monday confirmed it. as Ni- 
geria’s leading political force. ' r 
The party, an alliance of pohtiriaa&\ 
from across Africa’s most poprdpoi r 
country, won control, of mare than 50- 
pereent ofthe coondls infos country inm. 
ejection contested by mnepcfoticalf 
Saturday. .The party’s presidential 
didate. General Grasegun Oba^rajo, i 
considered the firart-runher in foe. na- : 
tional elections to bedecidedBeh. 27. 

Other parties that did well were foe 
All People’s Parly and foe southwest-; -, 
based Alliance for Democracy, accord- 1 
ing to results released Monday; wfafch-- • 
covered all bul a few councils: ^ ' 

“We are celebrating,” a People-^ 
Democratic Patty official in Abuja saiifc a. 
The party is now in prime position. 
state, legislative and presidential 
next year, said a party worker said.' 

General Obasanjo, a former 
ruler, was huddled with advisers- to 
sess the results, officials. _. 

The People’s Democratic Paity,- 
Ail People s Party and foe Alliance- 
Democracyareall expected to be; 
to competent foe February ejections i 
emerging with broad of support. 


IMPEACH: Clinton Faces Crucial Week 
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charges the committee is considering. 
The perjury allegation is thought most 
likely to pass, and also to be most perilous 
to Mr. Clinton. Mr. Starr contended that 
Mr. Clinton lied under oath both in foe 
Paula Jones civil suit and before the grand 
jury in August, when be denied having 
sexual relations with Monica Lewinsky. 

Mr. Lockhart made it clear Monday 
foal there was no intent to attack Mr. 
Starr's motives or credibility. Such crit- 
icism would most likely add to foe ire of 
conservatives in Congress who support 
Mr. Starr’s work. 

Tbe Judiciary Committee is con- 
sidered almost certain to send at least 
one article to the full House for a vote 
next week, and growing numbers of Re- 
publicans and Democrats say that Mr. 
Clinton could lose a vote there. 

Senator John Retry, Democrat of 
Massachusetts, said Monday that the 
likelihood of a loss in the House was 
“very, very high.” He said, “I really 
dunk that foe president has a couple of 
days now to reconnect with some of the 
members and to make clear foe full 
measure of his contrition. 

A Republican member of foe Judi- 
ciary Committee, Asa Hutchinson, said 
that Mr. Clinton’s reaction this week, 
and his lawyer’s presentation, will be 
“very, very important” 

“The voles on foe House floor are 
fluid,” he said on ABC. “I think foey are 
soft. I don’t think it is determined where 
this thing is going yet. How be handles 
this and what he says will make the 
difference on how we view this. 

Republicans like Lindsey Graham of 
South Carolina, who had been part of a 
bipartisan group of committee members 
seeking a solution short of impeachment, 
now speak bitterly about Mr. Clinton. 
“If he continues to lie, if he continues to 
ignore the obvious, I believe the pres^ 
ident should be removed from office,” 
Mr. Graham said Sunday on CBS. 

Mr. Clinton's Aug. 17 speech on the 
Lewinsky matter angered many in Con- 
gress. His detractors were further in- 
flamed by answers toSl questions sent to 
him by the Judiciary Committee, which 
they judged legalistic and unrepentant. 

Mr. Lockhart sought Monday to pla- 


cate those members of Congress angered 
by foe president's answers. “We 
answered those questions in good 
faith.” he said. “We certainly regret 
those who took offense by foe way we 
answered them.” 

Along with anger over those answers, 
foe rising prospect of impeachment ap- 
pears to be fueled by three factors: an 
intense push by the House Republican 
whip. Representative Tom DeLay of 
Texas, to push for impeachment and 
foreclose attempts to negotiate a cen- 
sure; a calculation by some Republicans 
that foey would face a greater political 
risk by opposing impeachment and an- 
gering conservative voters than by sup- 
porting it and alienating moderates; and 
foe knowledge that a vote to impeach 
still appears highly unlikely to lead to 
conviction after a trial in the Senate. 

A simple majority of the House, 218 
votes, is needed for impeachment There 
are 228 Republicans. 206 Democrats 
and an independent With at least a hand- 
ful of declared defectors in each party, 
and perhaps 20 Republicans still con- 
sidered fluid, foe matter appears too 
close to call. 

By Senate rules, a trial would have to 
begin the day after a House vote to 
impeach and continue Monday to Sat- 
urday to completion. 

The upper house could, however, ad- 
journ its deliberations after officially 
opening foe trial. 

So. a trial is thought likely to begin 
next year. Conviction would require a 
two-thirds vote, which could not pass 
unless foe 55 Republicans voted en bloc 
and 12 Democrats defected. 

While Mr. Lockhart said the pres- 
ident's attorneys would focus on “the 
facts and the law,” their proposed wit- 
ness list seems intended to focus at- 
tention on broad principles of impeach- 
ability and historical precedent 

One panel of expert witnesses will be 
called to argue mat tire specific alle- 
gations against Mr, Clinton, particularly 
in foe context of a private relationship, do 
not merit the impeachment of a president. 
This group would include Nicholas 
Katzenbach, attorney general to Pres- 
ident Lyndon Johnson; Bruce Ackerman, 
a Yale Law School constitutional scholar, 
and Sean Wilentz. a Princeton historian. 


Netanyahu Is Given 
A Brief Reprieve 

Reusers 

JERUSALEM — Prime Minister 
Benjamin Netanyahu won a re- 
prieve Monday from a threat of 
early elections when a coalition 
party used a procedural ploy that 
gave him up to two weeks to try to 
shore up his shaky government 

The United Torah Judaism party, 
a member of Mr. Netanyahu’s co- 
alition, submitted a no-confidence 
motion in a move that automatically 
meant the 120-member Parliament 
could not vote an a bill, pending 
since July, for early elections. 

“In foe name of foe United Torah 
Judaism party, 1 ask that this vote be 
Dinted into a no-confidence mo- 
tion,” the party leader, Meir Por- 
ush. told the chamber. 

Parliamentary procedure re- 
quires one week to go by before a 
no-confidence motion is heard. The 
opposition Labor Party had agreed 
to a two-week wait pending Pres- 
ident Bill Clinton’s visit Saturday. 
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ceived brief attention in the outside 
world in foe 1991 film, “The Com- 
mitments.’' 

National unemployment has fallen 
from 20 percent, when foe film was 
released, to about 8 percent, well below 
foe European Union average. 

But in Ballymun and other poor areas 
of Dublin, like the Docklands, unem- 
ployment averages about 40 percent 
And there are pockets where 90 percent 
of the people are out of work, many of 
them for several years. 

They survive on welfare payments, 
called the dole, averaging a little less 
than half foe average wage for a family 
of four. 

“People on the dole don't think about 
foe Celtic Tiger as relevant to their fu- 
ture,” said James Hargis, manager of an 
employment training program in the 
Docklands, near the River Liffey. 

“They find that foe social welfare 
people are chasing them more,” he ad- 
ded, to see if they are taking welfare 
payments and at foe same time have 


found jobs in the underground or 
“black” economy. 

“We have Trinity College literally on 
our doorstep,” he said, but “very few 
peop le in the Docklands would ever get 

A main problem that keeps people 
from profiting from the boom is mat 
about 40 percent of men over 35 are 
functionally illiterate, descendants of 
dock workers whose jobs disappeared 
25 years ago with foe arrival of huge 
container ships. 

Some Trinity students help tutor chil- 
dren from the area through the Sl An- 
drew’s Resource Center, operated with 
government and private funds. 

The center finds work for about 200 
people a year, mostly women, who are 
more open to training programs than foe 
men, many of whom are ashamed to 
admit they cannot read a newspaper.. 

Brendan Walsh, an econo mies pro- 
fessor at University College Dublin, 
does not take an entirely p essimistic 
view. “It’s not as if foe Celtic Tiger 
zoomed ahead and left foe elderly, the 
unemployed, foe disabled and single 


- .. .V v,-*-'.. - 

- 

parents without support, ” he" i 
“Support has increased wifo ' J 


though they have not matched foe 
of increased national i n mme , 
many developed or booming: econo?-', 
foies,” he said, “foe gap 
rich and foe poor has widened; 

a pessimist; you can say that’s t 

you are an optimist, you can -say 
one has drifted up a tittle.” 

A little is not enoogh for the Reversal, ' 
Sean Healy, director ofthe' — 
eff Religious ctf Ireland,, a ' 
thatprwis the government c. * 
ister Bertie Ahem to increase - 

payments and expand employtoeatf pro'r 

F a foer Healy, a former misrionatyin 
Afrtea who has a doctorate in sociology, 
worn Fordham University in New York, 

wnntc tn>liful b. i -- . . 
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m curope to establish a guaranteed 'si 
fluai moome for all citizens — af a 
amount above the average public a 
sistance level. ■ . 

He concedes that this is unCkely.tJ 

” — ■■ Ahern, who ha/ bfl 

LAYOFFS: Grief Remains but Anger Abates in Latest Downsizing S fl ^±T 

speeches and promises to do more t 

eliminate* Hum. 


Continued from Page 1 

mainly in foe service sector, is turning up 
new jobs more quickly than in foe p ?sr. 
and foot softens the blow considerably. 

Unemployment has fallen to 4.4 per- 
cent nationally and to less than 3 percent 
in central Indiana. The layoffs are con- 
centrated in manufacturing, both nation- 
ally — at least 245,000 jobs have dis- 
appeared since March — and here in 
central Indiana. More than three dozen 
companies have announced or carried 
out layoffs here in recent months. 

Thomson Consumer Electronics gave 
14 months* notice to 1,100 workers that 
its television plant in Bloomington, In- 
diana, would he closed in April and the 
operation moved to Mexico. Since then, 
only 100 former employees have 
matched or bettered their old pay — at a 
General Electric Co. plant in Bloom- 
ington that makes a popular double-door 
refrigerator and has been adding staff at 


$10 to $12 an hour. Thomson paid 
S 1030 to $11 an hour. 

Still, labor unions and workers seem 
more willing than in foe past 10 accept as 
beyond anyone's control foe reasons 
offered by corporate America for a plant 
closing or a layoff. 

“You would see a more militant and 
adversarial relationship come back if the 
uneoiploymerit rate were two or three 
percentage points higher than it is 
today,” said Larry Gigerich, president of 
foe I ndiana polis Economic Develop- 
ment Carp. 

■ Job Cuts Could Exceed *97 Total 

The number of planned job reductions 
by U. S. businesses increased in Novem- 
ber from a year earlier, putting the annual 
total on track to become the Ingest in five 
years, according to a survey, Bloomberg 
flews reported from Chicago. 

Announced job reductions rose 93 
percent last month, to 51,642 from 


47241 In November 1997, according to 
the monthly survey by the employment 
firm Challenger, Gray & Christmas. 

“We could see mans pre-Christmas 
job-cutting over foe next 15 days as 
companies finalize 1999 budgets,” said 
John Challenger, the company's chief 
executive officer. 

Among the industries showing the 
hugest increases in planned cuts this 
year are electronics, industrial goods and 

businesses have announced 
plans to cut 574,629 jobs, the survey 
showed, about 40,006 behind 1993 '« 
total of 615.189. 

However, November’s total planned 
dismissals was 43.6 percent below Oc- 
tuber's 91,531 — a 33-month high 
Mul ti nati o nal corporations are doing 
most of foe cutting; hhing by small and 
medium-sized firms helped push down 
foe unemployment rate last month to 4.4 
percent from 4.6 percent in October, 


eliminate them. 

father Heaiy's optimism is not'. 
evidence at foe Ballymun public housh 
project, though. In foe 15-story honsh 
towers, foe corridors reek of urine at 

fcfS?® 8 are i ofi *» out of onk 
There are scores of heroin addicts. 
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Travel, they used to say, frees the mind. 
It still can. So relax. Think your thoughts. 

And leave everything else to us. 

Swissair. We care. 


swissair 


js$\ The Orti tU fty er ^ roU P 


« 77 00 or coll your local travel agent. 

For information and booking: wnswM'r.cauk, 0171 434 73 00 
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Democratic Partim Wrn Fna. ^ 

ntamnrralS fTOIQ 

danocracy sou, come to 


BRIE flY 


By Celestine Bohlen 

New York Tunes Service _ 


MOSCOW — After a sordid cam- 
paign overshadowed by*enmrtoU5t 

EX of a leading hbe£ po^ 
voters in St Petersburg. Rukus 
second largest city, 
to the citjrs embattled ^ 

i Lance in local city council elections, 
results Monday showed 

Th e assassination on nov. 
i> linn Starovoitova, a 

SSdcoinmeicial forces to sink* 

out more turf in city politics. 

i L.r Aiitnmp over I 


in cujr . 

onnrred bv outrage over the muroer. 

JPtorWtSoftedtysvoters 


".et »«iiots in a first round of voting, 

canital of Se Russian Empire* 

Syto relinquish its claim asab^- 011 

of progressive politics in Ruswa. 

thebiggest winner was Yabloto, a 
liberal tbs 

Sfi’soJKSSSto scored 

tzatxsrJ! 

democratic parties. ■ in 

Mr Yavlinsky, in J? 

Moscow on Monday, said h*^**®: 

-'"^'"fsrssnsss 




^^sss-i^a 

“^'petasburg, wift a populalionof 5 

city, wife iMW 
fUeoW embedded m the old Soviet mil 

jtary-indastrial complex- So. ele *2?°J 

£e were closely walked ■»»*■«* 


sffirssgp- 

— i»« consultant with ties to me 

maa nAW 1 rtl Q 


OTSparties, ^ tteSSS 


11 Killed in Fires 
In and Near Paris 


ents, areset w.aavsuv* ~ ~ ^ 

round, guaranteeing voters m an 

SKA-cte .. 0bo.ee -^23^0 


of the city a choiw «* — * 

™off A^fng» tte -»gSl 


nr officials over recent monuis. 

Politicians of all P™?™* **** 
Monday’s results as proof that voters 
were wiser than de mckstm. 't un 
Boldyrev, a former ally ofm.'tw 
iusky’s whose own party placwi J-Scan 
didales on the second-round bafloB, 
said that a majority voted for gjwaj. 

feces that, as a nmiminm, had d«:lared 

die necessity of putting powCTundM^e 

control of and^ returning responsibility 
to the citizens.” 


.“■ana sSKg 

Sins about two dozen, ““X. 

JSJ^teOnmnnntiit Party alow A ■Mr-a™-'! 

DmnHintr In the city. -- ■ ■ on Deal found, *°“W££: 

things* to 

three persons died in a Pans r ? ?J2j'’ 
meat house! ■ ' • - ..ffl 


w* * 1 » ■ ■ v- -p , 

standing in the city. . ■__ -aid th a * 

The electoral commission 

results fiom early voting* 

ss'm=E£2 

for a angle candidal®. 
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Turfo Fear the Ghost efSevrwPJW 

vilmaz is serving as a lame duck m _ - ^,™, e i*ftnnlvwithAnl5 


By Stephen Kinzer 

New York Times Service 


ISTANBUL — European leaders are 
focusing new attention on 

even though few non-Turks have ever 

K“o «”"SfJbSJ 

M^ut Yilmaz asserted recently. All 

- these efforts are in vain. 


Mr. Yilmaz is serving as a 

undl a new govenment canbe fOT^, 
but his designated successor, Bulent 
EceviL holds the same view. In a warn- 
Sg toEnropean countries thatti^™ 1 

art l 2L b ieTOS^i 

‘•Their ambition for a new Sevres wiu 

ri^edfortoined that much of whatis 

the strategic Bosporus and DardaneUes 


A British Fund for Nazi Victims 

The nrooosals stem from a report b 

0 -,.,-rc ine _.L n WAR or 


The nroDOsals stem from a report by 
Lori lS3S?of SMdwell. whowasap- 
Jrtnted by the govemm^tmfbf 
mer to advise it on a suitable plan® 
compensate the Nazis wrens. The 
and their relative roij^ ~— - aov ^ment has accepted his room- 

SUsusASiffi 

sgSgE-a-a 


Reuters 

LONDON — Britain was imveiHnga 
£25 million compensation fund an 
Monday for victims of Nazi P ers f c “ tl °“ 
and then <S[j “S, “n ^ 


fSSTSefr assets to Britain, t&eUnited 

States and Switzerland. But when w pwnerts to examine umuuo- 

^ Z in 1939. their a^s were alongside a 

classified by Briuiin as property of the expcrt gud an expert on the 

enemy and seized. - • « — r*iaim forms will be 


classified by Britain as propeny ™ and an expert on me 

■sass^ssts sfaafsssssss 


LraelTrade Federation on Monday. 

He will then give full details of fee 
plans in a written statement ® 
ment on Tuesday. Government sources 

said fee compensation wojddamonnt to 

about £25 million ($41 million). 


i>VtlS v«*» , , 

January, sources said. . 

7^ Holocaust 

said it knew of at least £500,000 at 
assets confiscated by Bntem. measur^ 
in 1945 prices, and exited tot 
doubled when more victims and their 
relatives heard of fee plan. 


straits put under international control. 

.SFJtffSSStpFSt 

pire had bren shrinking ****** 
{Lore than a century, and they con 

SSed Sevres their hnmDmtioa. 

Undo: fee leadership of bjustefe 
Kernal Atatonk, they rose up in rebeUron 
and defeated foreign anmesma spec- 
tacular series of battles. In ^ 923 . a^w 
treaty was signed in Lausanne recog 
ni-ring Turkey’s new power and scrap- 

Pf^fe'^Sevres treaty dead, most of 

fte world forgot ^ 

noL Many are convinced feat feeworm 
is still plotting to dismember Turkey. 
Th^sS^ry claim for remonal or 
cultural autonomy, including those put 
forward by Kurdish nationalists, as 
STtofeis end. Turito hijtorem 
and sociologists call this belief the 

-ived a^l^ 

C&b^bSSS^oSl 

s-saaiassaisaa 

Sk««=s3? 

feS their hidden a*endais 

to create a Kurdish state m soufe^^n 

Turkey, thereby nppmg fee country 
anart as envisioned at Sevres. _ 

Ocalan lived in Syria for ^year s. 
obscene and aU bnt friendless. Turing 
leUm, thought feey to ^ wraa 
victory earlier this year^whai they 
forced Syria to expel him. But suddenly 
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^BrtifAIbao^ tmoratt»e 


VI t rV*C£ ' 

V ‘ '■* 




, (I « ® 




%% . - 

#&■?: - - 






c 


allowea ro »u ^ — 

kidnap, we shall have 
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THE WARM-UP 

fnT^T^I^e for ae subimit folks in Vienna ttus ^eek. 
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think.” . * i,. - - 

His comments, earned m . 
part of the ma® ^ ^ ct ? tul ®^i!*r 

Ss» d SRSS 3 S& 

former Yugoslav repulflmb«^ i 
ing Kosovo, where a conffictU-^ 
ween efenic Albaman 1 

and Serbian seennty forces naa 
killed around 1^00 
year. 1 
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feev find themselves on fee defMSive. 

By turning up in Rome, Nfr- Ocagn ~ ^ Kurdish issue,, a sug- 

it ever was while he was hvrng clandes refosing to extradite Nfr. Ctolan, 

tinft lv in Damascus. . rt,- Turks have done everything from. bum- i • .. • 

S^^SSSgSE Plea on War Crimes 

be told an interviewer ui Rome -TuAey Will Never > 

a few days ago. mnnv he nividS” and “No to Sevres! 

This stance is unb^rable to many commentators have begun 

Turks, who consider Mr. Ocalan a ta ^ ^ch protests may not be 

•^FwssstSjs 

rJlutia Milteirand. VrfdoW Of the 


flinn HirtiM 
fedfllllB wi 
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^Mtelle J Mitterrand! widowof^ 
former French president and a 
sp^orter of fee Kurdish caw Shesmd 

fhatrf Mr Ctoalanwereputon tn®L 

SL^S^oold beput on to 

^^StoA^hiUe SiWestrife ofRome 
said of Mr. Ocalan; ‘‘If so many Ki^s 
are coming to support him, feen 1 1 c^o 
not be .simply a terrorism issue. It k a 
European issue.” 


to remember Alanine s 

LivanelL a cohrmnist, wrote m an Istra 

wdSarper this week. “Even in fee 

worst d^sof fee.waff, he.didnotdffecdy 

they were trying to dmde TuAe^ pe 
did not curse anyone, or on 

anyone’s flag or fall into the trap of 

of Sevres,” Mr- 

UvaneU wrote, “but wedon’tleamfiom 
the man who put Sevres m its grave; 


the HAGUE -Th0oi> ^ 
nian Serb war crimes snspectmUN^. 
enstodv — a general accused of 
SmSiiig the 1995 mass^re.^ 
thousands of Muslims — plead©#; 
not guilty Monday to genocide^ 

arraignment beforetbe** 
Yugoslav war crimra tribunal, p 
General Radislav Ki^c. 

jileadedxtotgmlty.to <^es 

tfinridaSy ■Aad' vxdlatioparPf ;g* a | 

Geneva conventions/ ^ ;!^ 'vl' 

; AWiaPd^wnotimmeaiai^;^, 

^General Kistic, 50; waswr^toj 1 

last week by U.S. members of fee 
NATO peacekeeping force 
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Cesar, Scrap Metal Sculptor, Dies at 77) 

' ■*■ -— — — — — Huntington Beach, Caltfomia-Tbe 

— — miitar which Mr. Van ^ 


By Alan Riding 
New York Times Service 


PARIS — Cesar, 77, a prominent 
French artist who created large s cmp- 
f. irp e formed by crushed cars and scm> 

Sunday in Paris^enS 

said the cause of deathwas «J« r - 
Cesar — be was bom Cesar Bai 
daccini, but used only his firstn^ne 
fee best-known sculptor m France 
recent decades, yet his works pro- 

ne SK^M°wStib«c«iby 
the cultural establishment Hewas fee 
French representative at w «» 
vSce Bi«inale (wh«e he sboi^d a 
500-toQ monument of crushed cars), 
and his first retrospective m a French 

S£.™^Si? 1997. Mte 

feu de paume 3 By 5S 

Swever. works by fee stocky, bearded 
artist had begun to lookdaied. 

“His love of life and good 



Huntington Beach,Caltfornia.^be s§ 

en-string guitar, which Mr._ van B 

helped popularize, allowed' him. to 
his harmonic imagination. 

The seventh string, added m tfieo*? 
rave him fee ability to -play more » 

diestrally, adding bass liras below fee 
chord and making fee gmtar a more 
convincing solo instrument -Mr. vm 
Eps referred to it as his lap piand. .y& 
Thou^i his career started eariy m jaxz 
history, his quiet sophistication new* 
received the attention received by me 
guitarists Django Reinhardt, -Chare® 
Christian and their followers. y ! . 

But he did have several imparoftf 
students, including fee guitarists Rot 
E schete, from Louisiana, and HowsaH 
Alden and Bucky Pizzarelli, from Npw 

York. . 
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— - — . Pierre Simon, 90; Was Honor% 

Cesar, sculptor of ^aprowmid For Work During World m*# 
crushed cars, m a 1988 photograph. lMmua kJi^raldtrib^ 

He began by creating whai became 
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hardy disguised Jus SS^^nTiw^r^.of scrap fron 

sessssss^’-- sris'ss'ss.'^s 

sga-’seasss 

Cesar’s harshest critics said feat he craved ,atn , m Frenchrat for his work during the war and for his 

wi ^tefflsedbysetf-promoton i 3iette ^^-Teo^tSltldiclitsordbc contribotioiis to *e French dectro^ 
seemingly felt feat he had not won the cnacs, j was a pro . industry. --g 

n^meTto he deserved. He once com- talked '“5Sdwhilec(rodiM He cofounded, a French, company, 

plained that he never had an art dealerto jWfll . form of re 5cilion to present Intertechniquei to mamifectore Amep 
Lomote him in fee United Satoto tod^ object.” These ican degtomes •< 

nnf been DTODcrlv recog- suen an ^ wirh a cense in France an 


in by crea — ^ -— — - _ 
krurwn as his bestiedre, a senes of fisn. 


ork During World. Wgr^ 

International Herald Tribune 

Pierre Simon, 90, an entrepreueau 
who served as a liaison offieg between 

thn rvffl-A nf Q*-i-ot(xrir* Srrviffti and tte 




Bom in France, Mr. 




j pun in mV* — — - — 

had not been properly recog- 

kasMtwo of his sculptures are 
nontfbeless seen daily by tbomairis of 
Parisians: a large equestnan-bke statue. 
“Centaur — Homage 10 Picasso. 



“siich an aggressive objecL” These ican de^omes Muipmoit. ag* 

v^ks ^ hma tobe associated wife a c^inFrance and served qnfeeb 

^vancni caUed fee New Realists. . . of Electroniques Dassanlt - • . ,... ■ 
r- dm when one art critic 


rjl 


In the 1960s; when one art enhe 
described him as a ‘ ‘modem predator ot 
industrial folklore.” he saw his work as 

d. /III 


ub 


Parisians, a - industrial folklore, ne saw oia 

;s— fiul £‘%$5*" a ZZ 

Ch^he-Mifi.oti ^nte ^ rokmd. rf 

and prints . 


Perwnalltv. Poised and self-assured, its fee and *3* ^ 

■ -icrtion the spirit of the age. Inside its whteorve^ gold 
;"4 a selfwinding movement bea^s steadily and depend^, 
* r ™ Constantin. In tone with the times smee I o, • 


”L* Peace, " 


»t, pouce, a w-hw *- 

Induction of his thumb at La Defense, 

W< Born in Marseille on Jan. 1, 1922. to 
Italian immigrant parents, Cesar ldt 
school at 12 to help his father, a cask- 
maker, but at 15 he began night classes 
atfee School of Fine Arts in Maraefee. 
Six years later, he entered the pres- 
tigious School of Fine Aitt “™ s * 

where he lived for fee rest of his life. 

Working first wife plaster and iron, 
< . ..^,k unn>. nnd ceramics 


— 

olyurefeane) 
ace"' 


Cce”). 

In i 976 hegainedstillgreatfirrenowu 
inan unexpected way. He was a^ to 
create the trophy for a new French 
equivalent of fee Oscars, the pnze was 
itself named a Cesar. “He tovedemm 
and he liked bemg its symbol. Darnel 

Toscan du Plantier, who heads the 
French movie industry academy, said 
Monday. 


Abraham Feinberg, 90, a business- 
man, philanthropist and supporter 
Israel, died Saturday .at -Memorial 
Sloan-Kettering Cancer Center in..Ne® 
York. R*r. Feinberg rose from mode® 
beginnings to become chairman of.ia 
New York-based apparel manufacture 

'•A nni4 iliapn rflAlTTfUR 


Kayser-Rofe Corp., and feen chairman 
Bank and Trust Co. At big 


of American Bank ana jliusc^o- ««-w 
death he was chief executive of Cafe» 
Bottling Corp., a .bevetagp^bodlipl 
business in IsraeL- •• -* : > ob 


1 

fe:": 

. . ... 

- v 

V-A.. 
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V.'*L • > -. 



VACHEROH CONSTANTIN 

TUI ««Drt OMWT«'1«« lIVMFACTLKEtt 

Geneva, since 1 /t» 


Working first wife plaster and iron, Monday. QC _ ^ . 

then late- with lead, wire and ceramics, George Van Eps, 85, Guitarist 
he was initially . influenced by the tikes yy ho pf^yed 7-String Jazz 
of Brancusi, Picasso. Giacometti ano New fork fimea Service 

Gennaine Richier. But m the early . Georee Van Bps, 85, a guitarisi who 
1950s, when he was too pooriobuy Gem^ of fee biggest names 

SB*, he was.dcl^ hBd fo discovy 

the potential offered by scrap non. J <fied of pneumonia Nov. 29 in 

^jewixwt Beach, California He Ived m 


Clayton (Peg Leg) Bates,. 91; ft 
dancer who overcame loeing a leg i 
had a long career feat included frwj?*® 
performances on “The Ed Sulln®* 
Show,” died Sunday; a day after l^jgg 
honored in his hometown of FoosBm 
Inn, South Carolina. -When Mr. Batm 

was as young as5,he daratedfOTpesniBB 

and nickels. He lost his left leg durin g an 

- accident at a cotton gin mill when hew# 

12, but his onck whittied a.weo^teS. 
for him; and it became Ms nade ni a ri raq. 
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ASIA/PACIFIC 


; Testimony at Issue 


• ■ L... 

I :.: 


By Thomas Fuller 

Jnt*r*aiu^HauUtTribune 


\ . A3LA LJJMPOK^- A key witness 
jig toe trial ofAiiwM Pifnihwijmw^ ^^Q 

T&me himself 6n Motkfay^T«mE 
tmoergoss-examniation that heiadnS 

bpca sodomized the fodoa deputy 
J-ppme minister. 

1 ^ e ^ ense add prosecution ao 
e^P^raMdjdhreigent views about 


■ N .,- — ' o “Witt tVJJClU- 

! er the witness, Aaam Aba Bakar, fee 
| fcnner feiver of Mr. Anwar’s wife, Sod 


[tolrim. 

/^.Previously, be had alleged that hie was 
yijfa^bcKDpscxMl slave*' whp was_sod- 
j osmzed against his will “on several oc- 
. canons" in 1992. 

\ -. Op Monday, a defease counsel, rhriq- 
j. topfaer Fernando, asked Mr. Azizan why 
, he continued to visit Mr. Anwar’shonse 
I after *he sodomy allegedly occurred; in 
• 1992. ...... .... •■■■-„ 

!• _ ‘‘I pot it to yon that it- was because 
] Anwar Ibrahim (fid not do any thing to 
j youthatyou continued to visit his hau8& 
i between 1992 and 1997. Otherwise, yim 
J would have kept far away from ‘bis 
■ hfaw-** Mr. Fanando said. ' 


{ . Afc Azizan replied ?yes” hot (hen 
j said be wanted the question repealed. **I 
> don’t understand what ‘not doing any^ 
£’ means,” he said. ' . 

. Fernando rephrased the ones- 
> turn: ‘ ‘ 

j . ' *T put it to yon that. Anwar Ibrahim 
j djd not sodomize yoo- Tbat’s why you 


g o in g to his house between 1992 “I .was frequently 
1997. V Mr. Azizan! ' replied: “I those despicable acts 


| agree.’ . , , 

| Mr. Azizan’s testimony lies at die 
: heart of the prosecution’s case. The gov- 


ernment is. frying to. prove that Mr.Aa- 
■ war ordered, the police to obtain a written 
. confession from Mr. Azizan denying 
-sisaaLmiscondnct 

Mr. Anw ar, who was dismissed as 
deputy prime minister and f n»«mc g min- 
ister in Sepfionber after months of policy 
_ disputes and growing disagreements 
with Prime Minister Mahathir bin Mo- 
hamad,; has denied all charges of ho- 
. mosexusKty and says, he is a victim of a 
government conspiracy. He fades bp to 
14 years of jail: for each of the four 

the witnesses’ cred- 
ibility 'has been:- destroyed,** Mr. 
Fernando said after the court adjourned 
Mbhday. '1 ' ■ 

. ‘Tflbe prosecution may attempt to re- 
. examine him on that point but n was a 
very categorical And unequivocai state- 
.meaL*’ . • 

. A lawyer: for the prosecution, dis- 
agreed, saying ihat these was confusion 
in die question aboottiming. 

“Some of ns understood it to be that 
he was referring to the events after fee 
sodomy, ’ * the lawyer told Reuters. Mr. 
Azizan could be re-examined by the 
prosecution as early as Tuesday. 

. Whatever the outcome, fee testimony 
Monday very likely to confuse many 
Malaysians whojost last week woke up 
to headlines jprotjainring: “I Was a Sex. 
Slave. “ Until Monday, Mr. Azizan was 
unequivocal during the trial about fee 
alleged sexual encounters with Mr. An- 
war. 

‘I .was frequently called to commit 
those despicable acts although on many 
occasions I tried to resist him,” he said 
in a sworn statement offered in court last 
Week that was dated August 1997. 
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Supporters of Anwar Ibrdiim gathered outside the Malaysian High Court in Kuala Lumpur on Monday. 


South Korea Proposes Deal for North 

Pyongyang Would Get US. Aid for Access to Possible Nuclear Site 



r Taiwan Election, China 



rses 


on Reunification 


J AgatceFnmcePrase 

j BEIJING — China, on Monday wel- 
• coined fee results of the weekend elec- 
[ tion in Taiwan dun mariceda setback far 
; fee island’s pro-independence oppos- 


ition party. 

] - * ‘Our attitude to Ibe political activity 


; in Taiwan is clean WefnUy respeci our 
! Taiwanese compatriots’. lifestyle, and 
[ their wishes and rights to be masters of 
| their own afEairs,’*-a spQkiesmsn £3r 
Taiwan Affairs Office sakL 


wpn a 

mrnt fw Saturday. 

• Zhang Kehui, deputy chairman of the 
National Gotnrmttee of the Chinese 
People's Political Consultative Confer- 
ence, urged Taiwan on Monday to open 
cross-straits political talks at the earnest 


,,V ‘Meanwhile, we are against spHtist 
[forces in Taiwan caipringcratactmtieS 
! to. split feecqmi&y in fee^aame of de- 
jroocracy,” he added. 

: -The Kuomjntang, whjcjh ..has nfled 
j Taiwan fm* 50 yens and seeks eventual 
I rrawiificafann, trained the powerful post 


island wife China should not be 
indefinitely. . . 
Kuonnntang Had been fearing 
;bpcfeer battering at the polls following 
its defeat in local elections last year by 
fee DeoxKxatic ' Progressive Party, 


B«^mg maintain^ it^ will invade Tai- 
wan if fee island formally seeks inf 
dependence. 


The Associated Press ■ 

SEOUL — President Kim Dae Jong 
of South Korea proposed Monday feat 
fee United Slates provide economic and 
diplomatic benefits to North Korea in 
exchange for access to a suspected North 
Korean nuclear weapons site. 

Mr. Kim made the proposal during a 
meeting wife William Perry, the newly 
appointed U.S. government policy co- 
ordinator on North Korea. Mr. Perry, fee 
former U.S. defense minister, arrived here 
Sunday on a three-cation Asian tour that 
includes stops in Tokyo and Beijing. 

“I flunk all problems related to North 
Korea should be tackled in a package 
deal," fee Sooth Korean presidential 
spokesman. Park Ji Won, quoted Mr. 
Kim as telling Mr. Perry. 

“I hope for normalization of relations 
between fee United Slates and North 
Korea, and I think it’s time to think about 
lifting economic sanctions against North 
Korea,” fee spokesman further quoted 
Mr. Kim as saying. 

Tension is mounting over North Ko- 
rea’s continued refusal to accept a U.S. 
demand for inspection of fee suspected 
underground nuclear installation tinder 
construction at Knmchangni. SO kilo- 
meters (30 miles) northwest of fee 
North’s main nuclear complex at 
Yonghyoa- . 

■. Washington officials say that North 
Korea's intransigent stand could lead to 
a collapse of a 1994 nuclear accord,' 
under which fee North’s Communist 
government promised to abandon its 
suspected nuclear weapons program. 


American spy satellite photographs 
taken early this year showed thousands 
of North Korean workers digging into a 
mountain at fee site, raising suspicion 
that the installation may be nuclear-re- 
lated. While claiming that fee install- 
ation is for civilian use. North Korea has 
offered to allow a one-time inspection of 


accusations. Washington has refused to 
do that 

In a statement last week. North Ko- 
rea’s mili tary denounced the U.S. de- 
mand as a “declaration of war.” 

The North's Foreign Ministry said 
Monday' feat there was little its dip- 
lomats could do to resolve fee sitnation, 
because the dispute bad developed into 
military confrontation. 

Mr. Kim told Mr. Perry that he be- 
lieved North Korea was taking a hard- 
line stand because it is weak. 

Mr. Kim told Mr. Perry feat even if fee 

S ject at Kumchangni was nnclear-xe- 
sd, it should not be a reason for sanc- 
tions against North Korea because it 
would be four to five years before the 
installation was completed, according to 
the spokesman. 

“The policy of engagement wife 
North Korea should not be abandoned,” 
Mr. Kim was quoted as saying. “I be- 
lieve it will succeed. North Korea will 
eventually cooperate because they know 
they will lose if they start war.” 

South Korean officials worry that re- 
newed tension on fee peninsula could 
hurt their economy, which is showing 


signs of recovery. So Seoul has been 
trying hard to be included in talks with 
Pyongyang. 

Mr. Perry’s visit comes as American 
and North Korean officials are nego- 
tiating terms of an outside inspection of 
fee possible weapons site. A meeting in 
New York last week appeared to make 
little progress, bur fee negotiations were 
to resume in Washington on Monday. 

Before freezing its suspected nuclear 
weapons program in 1994, North Korea 
was believed to have extracted enough 
plutonium to make one or rwo bombs. 


■ Europeans Visit North Korea 

A European parliamentary delegation 
left Beijing on Monday for a visit to 
Pyongyang, Agence France-Presse re- 
ported from fee Chinese capital. It is the 
first European delegation to visit North 
Korea. According to a press release from 
the Delegation of fee European Com- 
mission in Beijing, fee delegation will 
spend five days in North Korea, con- 


centrating on issues concerning the 
in Ene 


Korean Energy Development Organi- 
zation and h umani tarian aid. 

KEDO, involving the participation of 
fee United States, South Korea. Japan 
and fee European Union, is to assist in 
fee construction of two electro-nuclear 
centers in North Korea in exchange for 
Pyongyang’s compliance in baiting its 
nuclear weapons program. 

The European delegation includes Leo 
Tindemans, a former Belgian prime min- 
ister; Laurens Brinkhorat from fee Neth- 
erlands, and Glyn Ford from Britain. 


China Acts Quickly 
Against Dissident 


BEIJING — One of the arrested 
leaders of a suppressed new polit- 
ical party will be put on trial Dec. 17 
under the charge of colluding with 
foreign f ni-mira “u> incite the sub- 
version of state power,” according 

to court documents given to his wife 

Monday. 

The decision to fry Wang You cai, 
32, one of fee founders of the Ch in a 
Democracy Party, wife unusual 
speed suggests how serious fee au- 
thorities are in their campaign. to 
destroy fee fledgling party and Si- 
lence the dissidents who had begun 
to speak out over the last year. The 
Communist Party does not allow 
competing political groups. 

The charges Mr. Wang faces, in a 
trial that wUi almost certainly be 
secret and quick, could bring a sen- 
tence of five years or more under the 
penal code. (NYT) 


Pakistani [Protests 
End in 25 Arrests 


KARACHI, Pakistan — The po- 
lice and paramilitary officers swept 


through tiiis port city Monday and 

‘ ; militan ts 


arrested 25 suspected ethnic i 
after a weekend of violent protests. 

The arrests were made in fee cen- 
tral neighborhood of liaqatabad, 
where fee police uncovered a hid- 
den room being used as a “torture 
ceil,” a spokesman. Fazi Uzman, 
said He said authorities believe it 
was being used by militants of fee 
Muttahida Qatuni Movement, 
which says it represents Indian 
Muslim immigrants to Pakistan. 

Rival factions of fee movement 
routinely clash, mining entire 
neighborhoods of Karachi, a bust- 
ling city of 14 million, into bat- 
tlefields. (AP) 


Thousands Rally 
For East Timorese 


JAKARTA — Thousands of East 
Timorese protesters rallied in fee 
troubled territory's capital Monday 
to mark the anniversary of its in- 
vasion by Indonesian troops 23 
years ago, witnesses said 

Crowds began gathering at 
around dawn in Dili and dispersed 
around midday after hoisting the 
East Timorese flag and laying a 
wreath outside the Santa Cruz 
cemetery, near fee site of a 1991 
massacre in which troops opened 
fire'on thousands of East Timorese 
mourners. 

Witnesses said Dili was tense but 
quiet, with many businesses closed 
for fear of unrest (Reuters) 
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Job Creation 


s>± 


The Associated Press 

fi.'BONN — Cbancenor; : :Geahard 
Schroeder’s first round of job-creation 

-mlfrg among nnirmfi , employers and law- 
Tnakers ended Monday vwth promises 
f6r lower business taxes and better early 
retirement packages. . 

Potting Germany’s 4 million unem- 
ployed hack to wodd is fee key promise 
of Mr. Schroeder’s : new government 
The chancellor led the discnssion. deeni- 
tqg it a “good heghming.” ■ / - 

On fee agenda was a suggestion to 
lower fee retirement age to &0 to open 



Primakov Gives Iraq Support on Sanctions 
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Renters 


Deputy PrimeMinisterTaariq Aziz, left, with 
Foreign Minister Igor Ivanov on Monday. 


MOSCOW — Prime Minister Yevgeni Primakov told 
fee visiting Iraqi deputy prime minister, Tariq Aziz, on 
Monday that Russia badeed an early lifting of sanctions 
against Baghdad provided it complied wife United Na- 
tions Security Council resolutions. 

Russian news agencies quoted a spokeswoman, Ta- 
tiana Aristarkhova, as saying feat Mr. Primakov bad 
commended Baghdad on its recent decision to resume 
cooperation wife UN arms inspectors. 

Mr. Primakov “called for constructive actions in the 
direction” of lifting sanctions by all sides involved, 
Interfax quoted Miss Aristarkhova as saying. 

The two men also discussed bilateral relations, she 


said, inclnding the participation of Russian companies in 
providing humanitarian aid to Iraq. 

Mr. Aziz's visit comes on fee heels of a trip to Moscow 
by Richard Bn tier , head of fee UN Special Commission 
monitoring fee scrapping of Iraq’s weapons program. 

Earlier on Monday, Mr. Aziz met with the Russian 
foreign minister, Igor Ivanov, who urged the Security 
Council to review Baghdad’s compliance wife resolutions 
calling for its disarmament and to lift trade sanctions. 

There should review of Iraq’s compliance “without 
delay,” Mr. Ivanov said after the talks. 

* *71115 review could bring us to the lifting of the oil 
embargo,” he added, referring to the UN trade sanctions 
imposed after Iraq's invasion of Kuwait in 1990. 


IRAQ: For Its Own Reasons, U.S. Warms to the Idea of Reviewing UN Trade Sanctions 


Continued from Page 1 


jups un jruuugw ^ - j 

- m favor ;of sweetening incentives tw 
okte'vworkers to retire voluntarily,' al- 
3 thoL, S no specifics were, mentioned a 

» -75. x* fnllrt 


IQOuJi HO bpUilVd 

news 'conference after the talks, 
n .-.The three sides also agreed that fee 
advey mneo t shnnki lower bus ines s taxes 
in 2000, sooner than expected, so. feat 
eannrfoyers could create jobs. ; _ • 

^Dieter Hundf, fee preddent. of Ger- 


many’s employers association, said mat 
iddereasing the tax burden on businesses 

would help ease unemployment By one 
measure, it is now at 10.1 percent ^ 

.>i m A tAntwMtr .Of it ft 


measure, it is now at 10.1 percent _ ■. 
.vrThe meeting started out tensdy, mm. 
quarreling between unions and emptoy- 
tfe'jovcr wages. Employers have era-. 
Sueed union dauands tp raise wages by 
as much as 63 percent as coonterpro- 

• i'** vinmr’~ Tar vest employers gj 


of the. UN Special Commission, winch 
has been charged wife disarming Iraq, 
repeats to the council about recent in- 
spections. Diplomats say that fee review 
would then probably begin in January, 
.although details Have yet to be decided. 

The review .wouldT.be the first bTits" 
kind and. be desagned to look al all rel- 
evant resolutions and requirements set on 
Iraq since its invasion of Kuwait in 1990. 
Previous reviews were narrowly focused 
to assess enmpiwnnft at six-month 
intervals. It is alsoJikfily to be used to 
spell out exactly what more fee Iraqis 
must do before sanctions can be lifted. 

- - The Iraqis, are hoping feat, oooe fee 

Sen nrny Qymcn lakesa broad viewlt wfll 

requirements, no fongeiposesa meat and 
can be dealt wife through a far less. 


intrusive, long-term monitoring regime. 

The U.S. view, diplomats say, is that 
.fee review will backfire on fee Iraqis. If 
fee Iraqis want a “comprehensive* ’ re- 
view, they note, feat is exactly what they 


ma^ get ’ 


uch a review would provide an op- 
to bold Baghdad accountable 
a broad range of transgressions since 
fee Golf Wax, including fee failure to 
pay compensation to Kuwait or to return 
stolen Kuwaiti properly, and a deplor- 
able human rights record. These griev- 
ances are in addition to fee charge of 
harboring programs to make weapons of 
mass destruction. 

The Iraqis, on the other hand, will 
focus 032 & narrow definition of com- 
pliance aimed specifically at the lifting 
of the oil embargo. 

The shift is taking place despite Iraq's 
refusal to hand over documents deman- 


ded by Mr. Bader's commission The 
International Atomic Energy Agency, 
which monitors Iraqi nuclear programs, 
has also been denied documents, in- 
dependent aims control experts say. 

But one Western diplomat noted last 
week, “It’s' pretty clear feat nobody 
wants to go to war over documents.” 

On Friday, Russia’s envoy, Sergei 
Lavrov, added that be thought a number 
of Security Council members had se- 
rious questions about fee importance, or 
even the existence, of some of fee doc- 
uments being sought 

Envoys from a cross-section of council 
memb ers say feat no nation wants a con- 
flict during fee year-end holidays and the 
Muslim holy month of Ramadan. Neither 
does anyone want to conduct the review, 
which is expected to be a complicated 
survey of Iraq’s relations wife the United 
Nations, during the same period. 


YELTSIN: He Visits Kremlin Just Long Enough to Fire 4 Aides 

tfiscossion. rf** 

Federation of Gentian Unjcnts rejectea 
4 h£ proposal as an attempt to Emit ran^- 
sSes, however, showed a wjfl- 
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Mr. Yeltsin changes underlings more 
often than many people chang e thei r 
motor behaving annouaceiferee prime 
xnhnsteraandfiiedcoiiQtelesseraaes 

since last spring. Outsiders, were refec- 
-tant to attach any' ^special imp ortance to 
' fee latest firings,. wnich were limbed to 
Mr. Yeltsin’s shrunken inner circled 
The moves nevertheless addressed a 
' rising ’ perception fear; influence over 
events hero -r social, political and eoo- 
nomic — is slowly slipping from -fee 
grasp of fee prCMkOTOorey forces feat 
MhYeltsiri long represented. . 

The economy continues to wore. 
^ Mr. Yeltsin. Tax revenues have 
bcehsteadily slippingsince August, for- 
one fee govamnent to print more and 
more rubles, whichMy have^^ 
worth less and less. Officials said Mon- 


day feat die central bank pumped 105 
billion new rabies, or more than $525 
million, into fee economy last month, 
triple fee rate in October. The ruble 
traded at 63 .to fee dollar four months 
ago but dipped below fee 20-per-dollar 
mark Monday. 

. Once content just to mock him, fee 
president’s many critics in the Com- 
munist Party and among, fee nationalist 
movements have begun testing then- 
own strength lately, and wife some ef- 
fect 

.Members of both factions have re- 
fused to condemn attacks by a Com- 
munist in the Parliament on Russian 
Jews, many of- them rich businessmen 
who have supported'fee current gov- 
ernment. Some legislators have openly 
endorsed fee attacks, drawing a rebuke 
from Mr. Yeltsin but little else;’ 

Last week, the Communists stunned 


many Muscovites by proposing to re- 
store to central Moscow a statue of Felix 
Dzerzhinsky, fee first head of fee des- 
pised Cheka secret police, which later 
became fee KGB. 

Mr. Yeltsin ’s three-hour stop at fee 
Kremlin on Monday, repeatedly after 
consultation wife Mr. Yumashev and his 
influential daughter Tatiana Dyacbenlo), 
appeared to be an attempt to stanch fee 
bleeding away of fee president’s polit- 
ical authority. 

Mr. Yakashkin quoted Mr. Yeltsin as 
having said that bis aides* conduct of the 
battle against corruption and extremism 
“undermines trust in presidential au- 
thority in g ener al, and mat is inadmiss- 
ible.'' 

“In the present conditions,” Mr. 
Yeltsin was quoted as having said, 
“power should be concentrated in one 
hand.” 


The Iraqis are also prepared to accept a 
January timetable, Mr. Lavrov said, be- 
cause despite their calls for an immediate 
review, fee Iraqis want fee Security 
Council’s full attention, and many dip- 
lomats take time off during the holidays. 

Since Mr. Saddam allowed fee in- 
spectors to return last month, they have 
expanded their activities in Iraq. But fee 
inspectors have so far avoided provoking 
a showdown over any one of a number of 
sites the Iraqis consider sensitive. 

No Security Council member is press- 
ing for a confrontation, prompting Scon 
Ritter, the U.S. concealment expert who 
resigned from fee Special Commission 
in August, to write m an article in fee 
current issue of The New Republic that 
the resumed inspections are a “sham.” 

In this atmosphere, threats from the 
United States and Britain, countries that 
went to the brink of war to force Mr. 
Saddam to back down in mid-Novem- 
ber, have all but ended, although officials 
in both countries continue to warn Iraq 
that an attack can never be ruled out 
The Iraqis have apparently decided to 
postpone accoamiag for disputed doc- 
uments until a review takes place, when 
they can argue wife the support of Russia. 
France, China and several countries that 
hold rotating council seats feat fee doc- 
uments are unimportant or irrelevant 
The Americans and British, on the 
other hand, say feat they have recent 
history on their side. For more than a 
year, Iraq has been demanding reviews 
of its biological, chemical and missile 
programs. On every occasion, interna- 
tional experts, including Russian, 
Chinese and French scientists, have re- 
fused to accept Iraqi explanations for 
missing material. 

If a comprehensive review rads with 
similar results, the Americans and British 
will be in a stronger position to keep 
sanctions in place without resorting to 
military action, at least in fee short term. 


UN Evacuates 
Angola Personnel 


LUANDA, Angola — The 
United Nations has evacuated 14 
peacekeepers who were trapped 
by fighting between fee army and 
fee rebel group UNITA in two 
towns in central Angola, a UN 
spokesman said Monday. 

The peace monitors — a Swede, 
a Brazilian, a Senegalese, and 1 1 
Indians — arrived Monday in fee 
capital, Luanda, aboard a UN air- 
craft. 

A UN spokesman said fee men 
were removed Sunday from fee 
UNTTA strongholds of Andulo 
and Bailundo and taken to 
Huambo. The peacekeepers will 
fly from Luanda to their home 
countries. (AP) 


Senator Proposes 
New Cuba Policy 


HAVANA — Senator Chris- 
topher Dodd called Sunday for 
new talks wife Cuba, saying that 
Washington’s four-decade policy 
of isolating the Co mmunis t nation 
has not worked. 

“We’ve been told over and over 
again feat if we just bold on a bit 
longer this policy of absolute no 
contact, absolute no conversation, 
absolute no interchange at all will 
work,” Mr. Dodd said in Havana. 

Mr. Dodd, a Democrat from 
Connecticut, said he held talks for 
six hours over the weekend wife 
President Fidel Castro, (AP) 


For the Record 


President Andres Pastrana of 
Colombia began a two-day visit 
Monday to Mexico aimed at im- 
proving ties between the two 
countries, especially in the war 
against the drag trade. The visit 
included talks wife President Ern- 
esto Zedillo of Mexico. (Reuters) 


At least 10 people were killed 
Monday on fee Comoros island of 
Anjou an as rival separatist mili- 
tias, which fought over the week- 
end, broke a short-lived cease-fire, 
residents said. . (Reuters) 
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Confusion About NATO 


Although NATO has played a useful 
role in suppressing violence in the Bal- 
kans in recent years, it remains a mil- 
itary alliance without a clear purpose in 
the wake of the Cold War. Washing- 
ton’s answer to this identity crisis has 
been mischievous. First it pushed 
through the admission of three new 
members from Central Europe without 
adequately weighing potential con- 
sequences. Now it is pressing ideas that 
could ultimately lead to transforming 
the alliance into a global strike force 
against threats to American and Euro- 
i interests. Such a role would go far 
md any sensible mandate. 

If Washington's proposals are 
strictly limited to strengthening de- 
fenses within Europe against biological 
and chemical weapons and internation- 
al terrorism, they are fine. But the Clin- 
ton administration and other NATO 
governments must guard against 
policies that would have the alliance 
reach out anywhere in the world. If 
military intervention is required out- 
side Europe, it should be conducted by 
coalitions of willing nations, including 
those in the region itself. 

Washington would do better to en- 
courage NATO’s European members 
to assume more of the burdens of main- 
taining European security and stabil- 
ity. Western Europe’s governments are 
only now, tentatively, starting to take 
limited responsibility for security is- 
sues in Europe, like die Balkans. Their 
political fortitude is uncertain, their 
defense budgets tightly constrained 
and their military forces relatively 
small. NATO’s new Central European 
members. Poland, Hungary and the 
Czech Republic, are even less suited 
for a global role. 


NATO should be wearying primar- 
ily about its role in Europe, which 
requires much clarification. NATO op- 
erations need to be better coordinated 
with European civilian institutions, 
like the European Union and the Or- 
ganization for Security and Cooper- 
ation in Europe. Recent experience in 
the Balkans bas shown that in the af- 
termath of civil war, some tasks are 
better done by paramilitary police, hu- 
manitarian agencies and diplomats 
than by heavily armed NATO troops. 

Long-running debates must be re- 
solved about what lands of crises can 
best be handled by Europeans and 
which require American involvement 
Increased command responsibility may 
have to be given to European generals 
and admirals. These issues have caused 
friction between France and the United 
Slates. But, with Britain now moving 
closer to Continental positions and 
Germany’s new government making 
clear it wants to re-examine traditional 
NATO practices, the alliance's polit- 
ical dynamic is changing. 

NATO bas always declared itself 
free to be the first to use nuclear 
weapons in any potential conflict. That 
policy ought to be reconsidered in the 
absence of the overwhelming conven- 
tional military threat posed by the old 
Soviet bloc. 

NATO's new role should be pre- 
mised on more equal partnership in 
European defense. America should 
maintain its commitment to helping 
defend its allies against outside threats. 
But it should expect than to take on 
more responsibility for managing an- 
archy and strife in their own backyard, 
not in far comers of the world. 

— THE NEW TORK TIMES. 


Escape From Recession 


Until the summer of 1997, the 
West’s economic establishment was 
feeling pretty good about itself. It ba- 
sically had figured out a recipe for 
bringing prosperity to developing and 
ex-Cotnmunist countries, or so the 
thinking went. If tbe countries fol- 
lowed the free market recipe, they 
would grow. If they got into trouble, 
the economists knew how to fix the 
trouble. The misgivings (hat so many 
people were feeling about the increas- 
ing interconnectedness, by trade and 
investment, of nations were largely 
dismissed. 

The sudden fail into deep recession, 
beginning 16 months ago, of countries 
as diverse as Thailand, South Korea 
and Russia disrupted this compla- 
cency. Tbe world's finance ministers 
and central bank chiefs have had to 
engage in debate oa -the value arid 

It is a healthy and necessary exercise. 
Now the World Bank and its chief 
economist, Joseph Stiglitz, have made 
their own useful contribution. 

Most attention last week, when the 
bank released its report on global eco- 
nomic prospects, was devoted to its 
implicit criticism of the U.S. Treasury 
and the International Monetary Fund, 
the bank's close cousin, for imposing 
too harsh economic measures on nations 
in crisis last year. So it is worth noting 
first what the bank and Mr. Stiglitz do 
not do: They do not question the value of 
globalization. On the contrary, they urge 
developing countries not to "retreat” 
Openness to trade and foreign invest- 
ment encourages long-term growth, 
they say. The differences here are more 
of tactics than of strategy. 

But the World Bank does question 
"the euphoria that had emerged about 
the benefits of financial liberalization, 
private capital flows and emerging 
markets.” Since the bank implicitly 
criticizes the IMF. it is only fair to 
interject here that the bank was as 
guilty as anyone of stoking that eu- 
phoria, with its trumpeting of the Asian 
miracle and its playing down of cor- 
ruption. But the lessons it draws are no 
less valuable for its complicity. De- 
veloping countries should not push, or 
be pushed, into total liberalization be- 
fore they have installed adequate reg- 
ulatory institutions. Social safety nets 
— aid for the poor and unemployed — 
are essential. Some tax or other control 
on short -tenu investment may be ad- 
visable in some cases. 

The U.S. Treasury and the IMF 
erred, the bank suggests, by imposing 
high interest rates when the crisis 
broke. The idea was to defend local 
currencies, but the effect was to bank- 
rupt banks and companies that might 
Otherwise have survived. Tbe IMF 
would point out that in South Korea. 


and Thailand, the two most committed 
adherents to its recovery plan, interest 
rates have descended, and currencies 
have regained value. But corporate 
sectors remain in a deep slump, per- 
haps deeper than was necessary. 

We believe that the bank's criticism 
has merit, as we said at die time. But it 
also should be pointed out that the IMF 
backed off fairly quickly from -its de- 
mands for fiscal austerity and that 
many of its other prescriptions — no- 
tably for corporate restructuring and an 
end to “crony capitalism” — were just 
right, a long way from any supposed 
cookie-cutter IMF approach. 

As important as this debate is for 
future actions, even more urgent now is 
the plight of the suffering economies, 
and the question of bow to help them. 
A quarter of the world’s population 
livfo in countries where economies this 
year will shrink. Millions have fallen 
back into dire poverty. A bottoming- 
out next year and recovery the year 
after is possible, the World Bank says, 
but it is oy no means a sure thing. Much 
depends on policies that the affected 
countries implement, but much also 
depends on continued growth in tbe 
Untied States and Europe and — most 
problematic — on recovery in 
floundering Japan. 

— THE WASHINGTON POST 

Other Comment 

A Present for Cabans 

Cubans woke recently to the news 
that Christmas has been reinstated as a 
holiday. Carols, decorations, trees, tile 
whole panoply of religion and cele- 
bration will be allowed The lifting of 
the ban imposed in 1969 happened after 
Pope John Paul, during his visit in Janu- 
ary, asked Fidel Castro to restore Christ- 
mas to the Cuban calendar. This latest 
victory is testimony oo the resilience of 
religion and belief, more than 30 years 
of deliberate quashing did not erase the 
Cubans’ desire to worship. 

The Roman Catholic Church's long 
dealings with the Co mmunis t hier- 
archy in Cuba might teach U.S. poli- 
cymakers some simple lessons: Before 
accomplishment there must be engage- 
ment, and nothing happens in isolation. 
The Clinton .administration should 
move ahead with tbe suggestion from a 
□umber of former secretaries of state 
that a bipartisan commission be es- 
tablished to assess the deplorable state 
of U.S. policy toward Cuba. 

Who knows, if Washington makes 
the right moves, the small window of 
religious freedom that has just been 
opened could widen to include greater 
political and economic freedoms for 
aU Cubans on tbe island. 

— Los Angeles Times. 
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Would-Be Helpers Enforce the Wrong Changes 

SHINGTON — Officials of the By Stephen HelEnger H? 


WASHINGTON — Officials of the 
W International Monetary Fond, the 
World Bank and other institutions and 
donor governments meet in Washing- 
ton this week to decide tbe economic 
fate of Honduras and Nicaragua, both 
of which were ravaged by hurricane 
Mitch in October. If all goes according 
to script, the financial “rescue" pack- 
age will only deepen the two countries* 
problems. 

The United States has committed 
$290 million to relief and announced a 
two-year suspension of payments on 

the two countries' enormous debt Oth- 
er governments and groups have called 
for the outright canceling of the debt, 
along with a huge aid program to help 
rebuild their economies. 

But aid and debt relief have come 
with a hefty stipulation virtually every- 
where they have been provided in re- 
cent years: The receiving countries 
have been required to adopt “structural 
adjustment” policies. Acting as a car- 


By Stephen Hellinger 

tel, the global financial institutions, 
donor governments and commercial 
h^njes have made countries restructure 
their economies to benefit foreign in- 
vestms rather than their own citizens. 

From Mexico to Thailand and from 
Zimbabwe to Russia, the results have 
included tbe destruction of local en- 
terprises, rising unemployment, falling 
wages, greater income inequality, de- 
clining food production, cuts m es- 
sential public spending and a danger- 
ous polarization of society. 

Adjustment policies had already 
done damage in Nicaragua and Hon- 
duras long before the hurricane hit Both 
nations, increasingly dependent on for- 
eign aid, have lived under such stric- 
tures for much of this decade. Capital 
has flowed to short-term deposits with 
high returns, at the expense of pro- 
ductive investments. More than three- 


quarters of the people live in poverty. 

Cuts and the privatization of gov- 
ernment services nave weakened rural 
hMitfi care, and mad**!™*" environ- 
mental controls have lea to deforest- 
ation. Hurricane Mitch made , the con- 
of such policies dear. The 
, helped make the 
flooding catastrophic. The insufficient 
health care has raised fears of cholera 
and malaria epidemics. 

The adjustment programs also failed 
to reduce tbe countries' foreign debts. 
Ttaat should not surprise anyone — - 
most countries that have adopted 

and the Sff^are^wwfar more heavily 
in debt than they were before. . 

Imposing more of the same on 
Nicaragua and Honduras now would 
only set their economies back further. 

If the IMF and the World Bank use 
their leverage in this crisis, as they did 
in Asia, to open the door even wider to 
foreign competitors, recovery by local 


will be made aQ the more 
^ If wages are pushedevta 
lower to attract investment, people will 
not have enough money to ^stimulate 
local economies. 

Larger safety nets are not enough. 

Fundamental change that reflect local 

conditions are required. StnalHarmers 
mast have access to productive land 
and to affordable credit. Wages most be 
high enough to support a family. A 
trade policy that enables local produ- 
cers to compete with foreign goods and 
investors is critical. Anything less will - 
damage not only the people of Hon- : 
duras and Nicaragua but also the rap- ; 
idly deteriorating reputations of the ' 
World Bank and the IMF. 

The writer is president of the De- 
velopment Croup for Alternative ■ 
Policies, which is coordinating with the - 
World Barth a world assessment of die i 
bank's policies. He contributed this " 
comment to The New York Times. 
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Washington: An Old Sort of Respect Isn’t Being Earned 


W ASHINGTON — You 
look around political 
Washington for a public figure 
in an important position of 
power who also has moral au- 
thority, and you find none. 

Those in the leadership of 
both parties who have not been 
dirtied op in their own indi- 
vidual scandals and venalities 
have leapt eagerly to the defense 
of those on their side who have, 
shamelessly justifying every 
kind of sleaziness committed by 
their party on the ground that the 
other side does it too ... or that 
the campaign needed the money 
... or that the opposition has 
overreacted ... or something. 

There are other public figures 
who may have done little or 
nothing that falls into these cat- 
egories, bat who have been so 
beat up by their adversaries — 
or by us in the press — that no 
one can any longer be sure 
whether or not they actually did 
something wrong, and so 
people simply postulate the 
worst (“There’s probably 
something there’ '). 

The result is a landscape 
teeming with demystified, anti* 
heroic, ethically compromised 
leaders, of whom we demand 
and expect less and less. We 
seem to have settled comfort- 
ably into this landscape. 

We do not look to these polit- 
ical figures for guidance in our 
own lives, either by tbe example 
they set or in the moral preach- 
ing they freely offer. I mean, 'are' 
yon kidding? On the contrary. 


By Meg Greenfield 


This emotion bas become so 
widespread and ail-enveloping 
because of its enormous con- 
venience: It frees yon, or at least 
so you assume, from any ob- 
ligation to face up to the short- 
comings and derelictions of 
your own side. You just keep 
whacking away at the other in 
tbe moral certainty that doing so 
is argent and will not permit any 
slacking off or open-minded 
“on the other hand” finding on 
even the tiniest point. 

Your animus is comprehen- 
sive and controlling. You are 
dealing with an emergency of 
scats. It leaves behind all 
thought about foe flawed politi- 
cian whose side you are taking. 

It also cats him a helluva deal 
when you next have to fish him 
out of trouble. Yon mount a 
defense that you are not par- 
ticularly proud of but which, in 
this time of dwindling stan- 
dards. will do: Well, at least 
they didn't find material for an 
indictment; or, if yon read the 
report carefully, you will see 
that they have not made the case 
conclusively, etc. 

Americans nowadays seem to 
be satisfied with such findings, 
which at one time would have 
provoked ridicule and wrath. 

What has happened is actu- 
ally more than an acceptance of 
compromised behavior. It 
seems sometimes to be an em- 
brace of it by the politician's 
peers, a ; kind oflicense ip, por- 


ous to (heir colleagues, implying 
by their rectitude that there is a 
higher standard to be met. 

Dick Morris, the president's 
political adviser and nymnist to 
lk family values,” got caught in 
a humiliating sexual scandal 
and was back in business as a 
successful independent con- 
tractor almost at once. 

I am not complaining about 
the death of hero worship in our 
politics. And I am certainly not 
com plainin g about the effect on 
hero worship of the relatively 
new. unvarnished realism that 
reveals the tawdriness of so 
modi that once impressed and 
even moved us. In the modem 
age of an overpopulated 
corps and dramatically 
enea restraints on what it be- 
lieves it is entitled to dig up and 
report, the moral 
and falsehoods 
public people are bound to come, 
crashing down, and that is surely 


an unambiguously good thing. 

A politician should not be 
able to build stature on lake 
courage or simulated generos- 
ity. But a lot of them try to, and 
many at least partially succeed. 
And in any event, hero worship 
of political leaders has a long 
and terrible histoiy in the West 
It has shown that it can lead 
populations down a path to the 
most chauvinistic and brutish of 
behaviors. 

But hero worship is some- 
thing quite different from re- 
spect The absence of respect 
we see on all rides today is a 
function of the greatly dimin- 
ished moral authority of our 
leaders. And this, in turn, is 
pretty much everybody’s doing, 
a group enterprise in its way. 

The leaders themselves have 
defied the law and/or teased it 
into preposterous positions to 
sustain their own. political or 
financial interests. For the most 
pan they are without shame. We 
m the press have hastened to 


accuse, them of every kind ef 
malefac tion, whether justified 
or not, and have often been slow 
to correct the nririmprestions 
we left Their political oppo- 
sition, both the Democrat’s and 
the Republican’s, has been, If 
possible, even worse. * 

So it.is not exactly surpri sing 
that there is such a shortage of 
inspiring or even reassuring 
political figures today. It is one 
of the reasons. I suspect, thatjfla, 
impeachment efforr has feflra 
on such deaf ears and failed to 
generate much beyond an “Oh; 
leave me alone' ’ response :> . 

Which of these guys.' people 
have been asking themselvej, 
has shown himself over time to 
have the stature and stains to 
takoon this job? Which onehite 
the moral authority that people 
will respect? Which one can be 
trusted to act in a scrupulously 
fair, apolitical manner? 
appear to believe they 
know the answer. 

Newsweek. 


An Impeachment Crusade Inspires Contemptfor the Law [ 

By Jeffrey Rosen 


W ASHINGTON — The 
House Judiciary Com- 
mittee is on the verge of re- 
commending impeachment by a 
strictly partisan vote. 

It should not matter, the Re- 
publican members argue, that 
the Senate is unlikely to convict 
tbe president, or that the people 
want him to remain in office. . 
The president must be im~ 


oarapproach to them isnanowly ticipate in the game because tt. peached for symbolic reasons. 


utilitarian, onexpansive and 
without either awe or affection. 
Will they please rewire fee 
house and fix fee plumbing and 
get a reasonable bul to us before 
fee end of fee month? The rest 
we don’t need their help with. 

It is true that on occasion we 
still get raucously enthusiastic 
about the leader ex’ leaders on 
our side, cheering and yelling 
up a stixm on their behalf. Bat 
mostly these days such loud 
cheering does not seem to re- 
flect a positive feeling about our 
own side so much as a totally 
negative view of tbe other. It is 
defensive. It says “I hate Ken 
Starr.” or “I hate Bill Clinton,” 
not “I admire” anybody. 


certifies that the cotnt 
one, the guy who is under a legal 
or ethical shadow, is not a threat 
to his colleagues. What after all, 
can he do? How high and 
mighty can he come on with 11 
counts {tending against him? 

This is one reason, in my 
opinion, that there has been such 
a proliferation of impaired pab- 
lic figures, who once would have 
considered themselves termin- 
ally disgraced, staying on in of- 
fice and thriving on fee public- 
affairs shows and tbe noise cir- 
cuit- So they want to make a 
buck, fee reasoning goes — so 
what? They aren’t threatening 
anyone’s standing as a moral 
exemplar or, even more danger- 


In legal and constitutional 
terms, that is nonsense. And an 
independent counsel investiga- 
tion which ended in Washing- 
ton last weds shows why. 

After a jury rejected all 30 of 
his charges against Mike Espy, 
the former agriculture secre- 
tary, Donald Smaltz, fee inde- 
pendent counsel in the case, 
said: ‘ ‘The actual indictment of 
a public official may in fact be 
as great a deterrent as a con- 
viction of that offidaL” 

In addition to its financial 
and personal costs, a purely 
symbolic prosecution like Mr. 
Smaltz’s subverts respect for 
fee rule of law. It forces Amer- 
icans to confront the spectacle 


of a self-aggrandizing prosecu- 
tor using the criminal code in a 
way feat looks partisan, rather 
than being guided by his fellow 
citizens’ collective judgment 
about what lands of transgres- 
sions deserve to be punished. 

A baric requirement of the 
rule of law is that prosecutors 
most be impartial- They cannot 
decide to pursue cases based on 
sympathy or dislike for one 
party or another. In deciding 
now to spend limited resources, 
no ordinary prosecutor would 
bring an indictment without be- 
ing sensitive to whether a jury, 
and fee community at large, 
thinks tire crime serious enough 
to merit punishment. 

The independent counsel taw 
removes this crucial democratic 
influence on prosecutorial dis- 
cretion. By creating prosecutors 
wife unlimited resources, 
whose reputations depend on 
bringing down their targets, fee 
law encourages them to dig for 
evidence of hyper-technical 


transgressions in the hope that 
something may stick. 

Impeachments are inevitably 
political decisions, bat they 
should be political in the broad 
sense. To be accepted as le- 
gitimate, articles of imp eacj fll 
meat mnst have fee support of* 7 
bipartisan majority in Congress 
andihe country. Byigno ringfee 
fundamentally democratic 
nature ofthe process. House Re- 
publicans risk dividing the law 
and the country in a way whose 
costs are hard to measure. » 

.. All the parties concerned In 
this drama have stretched fee 
law to its breaking point. In tfie 
process, they have managed to 
promote popular contempt for 
iL To impeach fee president In 
the face of overwhc 
ular opposition would sat 
respect fra the rule of law far 
more than any crime of wfafeh 
fee president has been accused. 

The writer is an assocu 
professor of law at Geo _ 
Washington University. He con- 
tributed this comment to Tbe 
Washington Post. 
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Beijing: In Fact, Not Much Progress on Human Rights! ^ Ji * 


W ASHINGTON — Xu 
Wenli, who was arrested 
last week, knows what awaits 
him in the Chinese gulag. This 
isn't his first time. 

Mr. Xu, now 55, was sen- 
tenced to 15 years in prison for 
advocating democracy back in 
1979. He spent his first three 
years in solitary confinement, 
in a cell of about six square 
meters. When he managed, in 
1984, to smuggle out an account 
of his trial and interrogations, 
his living space was cut in half 
and he was returned to solitary 
confinement 
When in 1989 he was 
milled, for the first time in I 
5, to see his wife, he could 
ly speak; he spent most of 
fee half-hour weeping uncon- 
trollably. A prison official said 
solitude was “beneficial to 
Xu’s individual reform.” 

He did aot rush to the ram- 
parts when he was released in 
1993. He spent time with his 
wife and daughter, who had 
been 8 when he went into prison. 
He read and traveled through 
China to catch up on all be had 
missed He was, and is, knows 
as a moderate in China’s pro- 
democracy movement, ievel- 
headed, rational no firebrand. 

So as he moved back into the 
leadership of the movement this 
year, he understood tbe risks, 
and so did his family. “2 find 
him great as a person,” his 
daughter Xu Jin, now 26, told 
me last week. “I wish I could 
know him better as a dad." 

Mr. Xu kept a packed suit- 
case near his door. He was fol- 
lowed. spied upon, harassed 
and, many times, detained and 
released. His detention last 
week seems different His 
friends and family fear the 
worst, for he has been accused 


By Fred Hiatt 


of treason. They do not know 
where he is being held. His 
crime; once again advocating 
democracy in China. 

His arrest is one of many in 
recent days. Democracy advo- 
cates and Tibetan priests are 
being rounded up. Unauthor- 
ized churches are being shut 
down. The regime has promul- 
gated a new repressive Law reg- 
ulating all organizations outside 
fee Communist Party. This will 
permit China’s regime to 
sqnelcb freedom of association 
while still claiming to follow 
fee “rule of law.” 

Only a few months ago, Pres- 
ident Bill Clinton spoke of the 
“real progress” that China had 
made in h itman rights. It had 
released several dissidents, he 
said; allowed a delegation of 
U.S. religious leaders to visit; 
promised to sign as internation- 
al treaty on human rights. 

During Mr. Clinton's tri- 
umphal tour through China in 
June and July, this “progress” 
was cited as evidence that his 
policy was working — that 
“through engagement you can 
get a lot of serious things done 
and promote America’s values 
and maybe even advance die 
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national security adviser, 

Sandy Berger, said. Now, wife 
China simultaneously signing 
and violating the human rights 
treaty, you have to wonder 
about the direction of change. 

Mr. Clinton is hardly tbe first 
American to want to believe in 
tire benevolence of China’s re- 
girae. Jnst last week fee novelist 
John Updike reported in The 
ou his recent trip to 
His conclusion: 


The captain of Mr. Updike’s 
tourist boat on the Yangtze 
seemed happy. The author’s 
tour guide seemed happy. Pres- 
ident Jiang Zemin, announcing 
what Mr. Updike called a “new 
and broadened human rights 
policy,” seemed happy. 

The novelist was impressed 
feat his tour guides “touched 
boldly upon the mistakes of the 
past,” even though “amiable” 
party cadres were listening in. 
He detected no KGB -style in- 
trusiveness, “no hist of sup- 
pressed divulgence from our 


: that we have not seen such a 
ig since Nazi Germany. 
China is unquestionably bust- 
Indeed, fra Mr, Updike 
least agreeable aspect of 
present-day China is the rampant 
entrepreneurism that lines fee 
path to every notable sight’^ ’ The 
country does not resemble the 
Soviet Union. It does not re- 
semble the China of 20 years 
ago, where everyone dressed 
afike and worked far tbe stale. 
Today, millions of Chinese are 
far freer to choose their place of 
residence, tiaeir jobs, their 
clothes and lifestyles. 

Mr. Clinton argues that in the 


long run China’s enteiprise.can- 
not coexist wife China’s repres- 
sion, and he may be right The 
day after Mr. Xu's arrest, nearly 
200 dissidents across China is- 
sued a statement of protest — 
an act reflecting remarkable co- 
ordination as well as courage.. 


A' 


repression must ease, ancjjRf to 
assume feat it is easing afisody. 
In recent years CTi*™ has ijpt 
made much progress on human 
nghts. To pretend otherwise is to 
diminish Xu Wenli, who is oooe 
again facing the “beneficial” 
effects of solitude. 

The Washington Post. 


New . 
China. 


Mr. Updike does not present 
himself as an expert on China, 
Maybe be was not aware feat 
many of fee scenic Yangtze 
riverbanks are about to be 
flooded into oblivion, when 
China completes a gargantuan 
dam that is forcing the relo- 
cation of a million people. 
Maybe he was not aware of fee 
three Chinese men who re- 
ceived sentences of 16 years to 
life for splashing paint on (he 
giant Mao portrait be describes 
at Beijing’s center. 

Maybe he did not know that 
Mr. Jiang's “broadened bnman 
rights policy” was in fact a pre- 
scription fra m o re r epression — 
based on fee notion, as tbe or- 
ganization Human Rights in 
China recently acted, feat “de- 
priving citizens of their funda- 
mental rights is perfectly ac- 
ceptable, provided there is a 
written rule permitting it” 

But something rise seems to 
be at work here, and fra Mr. 
Clinton as welL After ail these 
Cold War decades, we outsiders 
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Chinese seemed happy.” 


market enterprise inside a raw- 
party dkaatarehip. Y ou might ar- 


1898: Colonial Rivals 

LONDON —-The “Times,” on 
fee report of fee Secretary of fee 
Treasury of fee United States, 
says: “We regard with the 
heartiest feelings of sympathy 
and without a tinge of jealousy 
the development of fee spirit of 
civilizing and colo nizing un. 

pehaOsm in the United States, 
but it most not.be supposed we 
are prepared to approve the ad- 
option of an exclusive policy in 
regions with regard to fee des- 
tinies of which we might have 
claimed a voice.” 

1928: Mexican Revolt 

WASHINGTON —“The coun- 
try will be pacified and the revolt 
put down with an iron land.” 
Such was fee statement of Pres- 
ident Obregon. According do re- 
ports received here of a revolt 
which broke our yesterday [Dec. 
6j. General Sancftez and Senor 
de L*Huerta, farmer Minister of 


Fmance, opened fee 

Which was extended to — 
stales. The administration tyfa 1 * 
a serious view of the 'situation, 
tat has no great fear feat it will 
tampra fee recognition of Mex- 
req, which will be based on fee 


1948: ‘Mystical’ Italy 

BELGRADE — The goverii- 
jraat of Premier Afcufe de 
yasperi is using fee tbeaterto 
drug fee Italian people Wjlh 
mysticism,” fee- YugosEv 
Writers ’ Union, said. - Mr. 3e 
t ^ s P e ri r s Amczkan arid 
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j Pinochet’s Rude Awakening 
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I 

j • . vy By Richard Gohen .* 

7“ Hfere are sew* 

'{ Augnsto Pinochet rf Nor 

j ;.• /• .. e effectively purged tha nntin n nf ■ 

[ J '^ Esi5t ^_0-988). “One day | shall dSe. He 

asass?^^'^'-- 

swer is simple. HeNthe law. 

i ' 866111 weird, almost 

Mghablc to Generai Pinochet, Jhc foancr 
Oaiean dictatpc- In October, just coming out 

I ? 1 “??* ^ stflI 1 8 ' ro £Sy’ was arrested in 
la London basptal oo a wanant front the 
aforaneimoMd Baltasar Gaxztin, who is a 
mere magistrate m die country of Spain- Bri- 

tampntflwr^.oatlKoWdKaatafr^.. , 

. ^ Abnostmstantiy, the haughty andvain sen- 
J aits' for life (bis. title at his innStence)-waS' 
^transformed into- yet another .do-pot Latin v 

£sAtnencandi£taltvredi«fv^mUc/W<u»i'fiawA 


, confased and bewildered prisqhri-.-Hls 
» some d t^riomadcixn n mtu^ was strippedi.viu 
, Dim as widows, orphans and. editorialists de- 
Tnamted an accounting. Among other honors, 
precisely 2,095 persons were murdered by the 
Pinochet regime,-. the. Chilean Hoyemtneail 
Says. From 1973 to 1090, hetanChifein about 
4f* same way AlCapck* ran Chicago; ; . 

You can almost envision General Pfi yv-yy 
^gazing out the window, wondering what in the 
eWo rld h as : happened- This was BriEmyhis 
^feyonte foreign country, Baroness Thatcher’s 

J ery.owii EngIaat:She, of course, was still in 
_ is comer, asserting that the government Gen- 
fjearal Pinochet overthrew -had dime some bad 
> firings and, what’s mote, General Pinochetiiad 
stood with Britain in its darkest hout of 1982: 

,d»warfor the liberation of die Falklandsfecm 



.?■: JEi 


-government says # 
ftti As .yon can see, the 
j^janent of farce. 
x Something abo 

nattiest things. Tbe Wall Street Journal con- 
^peded that, yeah, some eggs had to be bitten to 
make the -Pinochet omelet, but. what a dMi it 
jfrmedouttobe: “Gen.PmOdietwaxtontofree 
-Jfads, privatize industry and. repair tbe damage 
? of Cas&OrStyle gcwcmmenl — producing an 
.jpeonomy thiihqnreSxefcnn elsewhere on the 

^ageaeraL’! 

£ In that samc editorial, the Journal did raise a 
.legitimate concern: Are we going to allow any 
magistrate anywhere to issue warrants, for 
anyone they wish? After all, why - did foe 
Spanish magistrate go after General Pinochet 
when, at thatvery moment, Fidel Castro (no 
singed, he) was verting Spain? In factfoe reach ' 
of snch-ma{^s&ates..i5 what: has: given rise 
jX^linlon adnrinislralioo pause. Could some 
judge somewhere yank Robert McNamara, off ‘ 
.a plane and hold him accountable for U.S. 
, f jx>Ucy ha Vietnam? . ' 

i These are real decerns. ..And, as Kenneth ; 
~i>tarr has proved, any law can beabasatWhat 


matters above all, though, is 
thelaw hself and that, in thi s 
ease, for the first time it is. 


officially protests, 
assorting General Pino- 
chet's immunity. But he cot" 
tracted it as. ms price for 
surrendering power. What 
tto Chitean government was' 
compelled to do, the rest of 
the world need; not neces- 
sarilytespecL \ A 

B altasar Garzdn has set 
off awondcrfol process — a 
.pioneering effirat to apply 
international ^law to tyruits. 

. He, pulled a thread and 
mAchn unraveling. Among 
other things,, the ; United' 

. Steles has decided to declas- 
sify aecara documents relat- 
ing to the killings and torture 
of tbe Pinochet period, and 
d» <3mton.administration is 

. hmtingthatChife Mrtahlieh a 

Sooth - . Afiaca-style troth 
conmrissioa. Mfeybe Gener- 
al' Pinochet cannot be 
brought to justice, but at 
least his repellent methods ■ 
can be exposed. 

Tbe iriniy is . that under 
Spanish law General Pino- 
chet is too old to be jailed as 
he is over 75. But no one is 
evcT too old to be held ac- 
coontabie -for murder and - 
torture, toset an example to other despots that, 
if we can, we will sic the law on ikm. 

This tutsiness wife General Pinochet is 
complicated, legally tangled — - and it is 
gunked with politics both old and new, do- 
mestic and iniemationaL But' General 



Could Pearl Harbor Have Been Averted? 


Pinochet authorized or permitted the minder 
and torture of people who were innocent of 
any crime. He did so because he thought be 
was the law. Now, he is finding oat he Is not 
Bahnsar Garztin is. 

The Washington Post. 


LETTERS TO THE EDITOR 


Umversajj Rights 

-• \ Allow me, please, to cor- 
rect some statements made by 
Stepheb S. Rosenfeld (“Fete 
the Universal Declaration of 
■Human Rights," Dec ^ 5-6), 

; Tbt Universal Declaration 
of ; Human Rights was not 
written by Unesco, but by tiie 
United Nations itscll The' 
cottnmssibn in charge of the 
wrick' was .presided over by 
ELeanorRoosevelL 
•-’ Ren^ Cassan was not the 
autiuororfthefamous Article 1 
of the Universal Declaratioa: . 
‘'‘All peopleare bbenfree and 
equal in (tigniiy and rights.” 
This article Was taken, ward 
for word, foam Article T of the 
Declaration ^ !"des 'Droits de 
1 ’Homme • et dn Qtoyen, 


which was adopted in Paris in 
1789 by foe assembly daring 
the French Revolution. 

It is therefore more accurate 
to say that the assertion of 
Article 1 appeared revolution- 
ary in 1789 and not in 1948, 
when public opinion was gen- 
erally prepared to accept iL 
"• GEORGES N. SKAFF. 

Tokyo. 

U.S. Firms and Nazis 

In response to "U5. Auto- 
makers Fight Claims of Aid- 
wig Naas'* (Dec. 3): 

[ Maybe it can now be ex- 
plained why a certain number 
of American plants, including 
General Motors and Ford in 
Germany, were never targeted 
[during World War H] and 


were never bombed and de- 
stroyed. Many people have 
waited for an explanation. 

PETER MANASSE. 

Monaco. 

Yon mention only two 
companies, and I would sug- 
gest in foe interest of history 
.that you search also the ac- 
tivities of foe Rockefeller 
Foundation and Standard Oil. 
You might also note that many 
hotels and restaurants in New 
Yoricrefused Jewish people as 
well as blacks. These prac- 
tices were unknown in most of 
Europe and, specifically, in 
Switzerland, which seems to 
be the whipping boy for your 
media. 

GERARD LEROUX. 

Geneva. 


M elbourne — just over 57 

years ago, at 7:55 A.M. on 
Dec. 7, 1941, Japan launched a 
surprise attack on American forces 
at Pearl Harbor in Hawaii, thrust- 
ing foe United States into foe cru- 
cible of World War D. Tbcfced 
away in a footnote to his memoirs, 
“Panfic Encounters,” Marshall 
Green, onetime U.S. deputy as- 
sistant secretary of state for the Far 
East, wrote that Joseph Grew, foe 
American envoy in Japan when the 
Pacific War broke out, believed to 
the day he died in 1965 that war 
could have been avoided without 
sacrificing any U.S. or Allied prin- 
ciples or interests. 

Mr. Green began his diplomatic 
career as private secretary to Mr. 
Grew. It was, he wrote, a golden 
opportunity to observe at first 
hand how one of America's 

r test diplomats performed un- 
fire, including his frequent 
warnings to Washington not to 
press too far with embargoes un- 
less it was prepared militarily to 
live with the consequences. 

Mr. Green was followed as Mr. 
Grew’s private secretary by Bob 
Fearey. In die December 1991 is- 
sue of the Foreign Service Jour- 
nal, Mr. Fearey wrote an account 
of Mr. Grew’s support for Prime 
Minister Prince Konoye’s “fer- 
vent desire for peace, backed by 
tbe Emperor, for a face-to-face 
meeting with President Roosevelt 
to achieve a settlement of all out- 
standing issues and reverse foe 
trend toward war.” 

To protest Japan's activities in 
China and incursion into Indo- 
china, Washington bad put an em- 
bargo on foe export of aviation 
fuel and iron ore to Japan, and had 
frozen all Japanese assets in the 
United States. As these sanctions 
began to bite. Prince Konoye on 
Aug. 28, 1941, proposed a meet- 
ing with Roosevelt in Hawaii to 
“solve foe unsolvable.” 

Roosevelt countered with foe 
proposal that foe two should meet 
aboard a battleship off Alaska. 
Prince Konoye accepted and had a 
ship standing by secretly at Yoko- 
hama to convey his delegation to 
Alaska. The Japanese army lead- 
ers, backed by an inflammatory 
anti-American propaganda cam- 
paign, were now strongly in favor 
of war against foe United States. 
Prince Konoye knew that time 
was rapidly running out. 

Against this background. Em- 
peror Hirohito [Resided over a 
conference on Sept. 6, attended 
among others by General Hiddri 
Tojo, foe war minister. The meet- 
ing decided that if diplomatic ef- 


By Denis Warner 

forts had failed by early October, 
Japan would determine on war 
with foe United Stales. Britain and 
foe Netherlands. 

Mr. Grew's repeated warnings 
to Washington of the dangers in 
putting loo much pressure on Ja- 
pan were received skeptically in 
foe Stale Department It did not 
share his confidence in the out- 
come of a meeting between Prince 
Konoye and Roosevelt, and dis- 
counted foe view that desperation 
would push Japan into war. The 
department’s insistence on agree- 
ment before foe meeting on the 

DEC. 7^1941 

battleship, and not at foe meeting 
itself, finally scuppered foe plan. 

By midGctober, the United 
States had neither agreed to nor 
rejected Prince Konoye’s view that 
all decisions should be made at foe 
meeting. Prince Konoye resigned, 
and oo Oct. 17, Tojo became prime 
minister and war minister. Less 
than two months later, the bombs 
fell on Pearl Harbor. 

Could the war, as Mr. Grew 
believed, have been averted by the 
.Alaskan meeting? Mr. Grew's op- 
timism was based partly on a long 
and deeply secret talk with Prince 
Konoye on foe night of Sept. 6, 
after foe conference with foe em- 
peror. It was also based on his 
assumption that since tbe Alaskan 
meeting carried foe imperial im- 
primatur, the army component of 
the Japanese delegation would ac- 
cept any concessions he made. 

whether Prince Konoye would 
have been able to make real con- 
cessions is another matter. Tojo 
was agreeable to the meeting only 
if the Japanese side made clear to 
foe United States that if it failed to 
understand and accept Tokyo’s 
aspirations it would mean war. 

If Mr. Grew had been proved 
right, however, what then? Might 
we have been spared foe horrors 
of foe Pacific war? And what of 
foe war with Germany? 

Hitler invaded foe Soviet Union 
on June 22, 1941. In weeks, the 
Nazi blitzkrieg had smashed its 
way deep toward Moscow. The 
Soviets appeared all but defeated 
and dreaded foe possibility of a 
Japanese attack in foe east 

Within two months of signing a 
neutrality pact with Japan, Stalin 
knew that Tokyo was contemplat- 
ing an attack on Siberia. Forty So- 
viet divisions, all of them desper- 
ately needed in the defense of foe 


western sector, were tied up in foe 
east and could not be moved while 
the Japanese threat remained. 

At this critical moment, a Soviet 
spy ring in Tokyo beaded by Rich- 
anl Sage, a special correspondent 
for a Goman newspaper, came to 

foe rescue. Mr. Sorge was on terms 

of complete trust with foe German 
ambassador, while Gzaki Hoisumi, 
his principal Japanese collaboraior. 
was a member of Prince Konoye’s 
train trust. From these sources, the 
two spies drew out highly clas- 
sified intelligence, which they sent 

to Moscow, 

From Mr. Sorge, Stalin got ad- 
vance warning of foe planned Ger- 
man attack on the Soviet Union. In 
May 1941 , Mr. Sorge reported that 
between 170 and 190 German di- 
visions would be concentrated for 
the attack, which be predicted 
would begin on June 20, an es- 
timate foal erred by two days. 

The German Embassy in Tokyo 
at this time was doing its best to 
persuade Japan to enter foe war 
against foe Soviet Union. By the 
end of August 1941, however. Mr. 
Sorge was able to report foe en- 
couraging news that the embassy 
had lost all hope of Japan joining 
foe war against Russia in 1941. 

On Oct. 15, with the German 
army near Moscow, be transmit- 
ted foe intelligence Statin most 
wanted to hear. Tokyo had de- 
cided to embark on a major mil- 
itary campaign to foe south, cap- 
turing Singapore and attacking the 
United Stares. Plans to attack to 
the north had been abandoned. 

Japan no longer posed a serious 
threat to foe Soviet Union. Re- 
inforcements could now safely be 
rushed across foe trans-Siberian 
railroad for the defense of Mos- 
cow. By Nov. 17, they had arrived 
in Moscow. Less than a month 
later, Pearl Harbor was bombed. 
The threat to Moscow was never 
so acute again. 

Even if Mr. Grew was correct in 
his assumption that foe Pacific 
War could have been averted, it is 
difficult to believe that the likely 
alternative — a combined Ger- 
man -Japanese attack on foe Soviet 
Union — would not have led in- 
evitably to a war involving foe 
United States, probably in cir- 
cumstances that would have been 
far less favorable to foe Allies. 


The writer, who covered the 
war in the Pacific for Australian 
and British newspapers, was the 
chief Reuters correspondent in 
Tokyo from 1945 to 1949. He con- 
tributed this comment to the In- 
ternational Herald Tribune. 
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By .Robert Byu^ . ■:■■■ .• in a contemporary game, from foe fifth 

” "T “ ^ -■ .w' < . , : round of foe World Chess Olympiad in 

V\F foe-mariy legacies that Bobby EHsta, Kalmykia. The^ Lexington, Ken^ 
Fischer bequeathed to efieiss, h»T~fodcy, gmnfonaster Gregory Kaidanov 
frcatment of theKing's Indian ^ Attack is brought down foe Dutch grandmaster 
a- ” ' ErispNijboerin foeHschertraifition. 

. - After 3 d3 and 4 g3, Kaidanov con- 
1 yerted a Sicilian Defense into a King's 
: Tmtian Attack, which Bobhiy. Fischer 
nsed^ ^ with devastating effect in foe 

con- 
>75 


"doming in for a revival lately- .. , 

^ At first, foe 1 3-year-old‘s chtwceof foe 
. opening was probably pra gmati c: it was 
ga formation that- could -be^ adapted to 
.combat a wide range of defenses, so that 
'hie escaped foe necessity for encydp- 
Ipedic study. But he soon realized that it 
^dovetailed beautifully with his beot far’ 
imaginative combi na t io ns said 
‘‘made it a permanent part of his strategic 


r&»OEWBLACK 



;-19ti0's, "Nriboeris reply, 4^.d5, is co 
sktered dubious, though with 4.JTge? 
Bc2g6fr 0-OBg7 7 c3d5 8 Qe2 bo 9 eS 
-b&T0h4Bb7 llJRel Qc7 i2Na3^6 13 
Bf4.N£5 14 Racl Qe7; Joel Lautier (as 
Black) got a tenable game against Nijbo- 
. ear in foe Netherlands earlier this year. It 
. is. pot -evident why Nijboer didn’t copy 
Lautieris successful method of devel- 
opment. ‘ - 

After 8 Eel; Nijboer should have 
^gone ahead' with his queenside mobil- 
‘^..0-0 until he was 


izatipa,; 

fax advanced with a queenside attack: 

With "9 eS Kaidanov seized a superi- 
ority in langsidr. space that portended a 
mating attack. N5 jboer's attack could not 
be stopped m foe long run, but with 13 
a3, Kaidanov created. foe formation that 


with his rooks, but Kaidanov was all set 
up to nail the king. 

With 19...Qe8, Nijboer was ready to 
construct a fortress with 2CLJ5!, but 
Kaidanov strode first with the nice bish- 
op sacrifice, 20 BfiS? The first point was 
that taking it wifo 20. -gf 21 Ng4Nd7 22 
ef Kh8 is strode by 23 Bd51 ed 24 Re8 
Rae8 25 Qd5 Ncb8 26 Rbl; foe material 
is even, bnt the black position is dis- 
organized and indefensible. 

Wifo 21 Ng4, Kaidanov was threat- 
ening 22 Nb6J Kb8 32 Bg71 Kg7 33 Qg5 
Kb8 34 QfSmate. 

. After21..N£5 22 QgSKhS, Kaidanov 
cut through the kingside anyway wifo 23 
Bg7! Ng7 24 Nf6 Qd8 25 Qh6 Qf6 26 
Qro, winning tbe queen. Nijboer played 
on until 31 er before giving Bp his hope- 
less situation. 


KING’S INDIAN ATTACK 


While 

KahPoov 


Black 

Nijboer 


etrate. After 13.~Ba6. he was not lured 
into taking a pawn with 14 -ab?l cb 15 
Ra4 because 15..Jfc5 ItiRal b31 would 
lead to foe breakup: of foe' white queen-- 
side pawn structure .and a strong ini- 
tiative far Black. 

After 16.„bc. Nijboer was all set up 


1 04 

c 5 

2 Nf3 

e8 

3<C 

Ncti 

4g3 

d5 

5 Nbd2 

m 

6Bg2 

Bel 

7 (Ml 

b5 

8 Ret 

M) 

9.e5 

Nd7 

10 Nfl 

aS 

11 h4 

b4 

12 Bf4 

a4 

13 a3 

Bafi 

14 NZh2 

C4 

15 <M 

c3 


White 

KakPnvf 

16 he 
17NR5 
JB-Q65 
19 BgS 
30 Bt6 

21 Ng4 

22 Qg5 

23 Br 7 

24 Nffi 

25 Qh6 

26 Qf6 

27 M 

28 Qf4 

29 te> 

30 Rabl 
31. ef 


Black 

NtylMcr 

be 

NWS 

Bg5 


NR» 

KhS 


RaeS 

Nd7 

Bc4 

Rc8 

(5 
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* international funds, every day. on the IHT 
V site on the World Mb Web. 

p:^Wwwjhtcom 



*"“ v ’ * >■ 


' 

: 




• ; 




. 

■ • 

' V »* . . 




.. 


“ ‘-r 

hW? •• - 

-<r. 


- 


- 

. ■ *i 

• ■ - - : 



/■ . . ' .* ->* ‘ ;V - 



* '• 

■ 



. ■ : ■ ' . . . 

- - •- , . ..i 





. - - 


•*. ■ 


^ 1 rA r?v x q ;7* 




% # !■; n 
„ ■ ; . I : 


J ‘viv 


if.! U r* fTr: 
: " ,'y 


i; i; Jj J « y - 


*£Z ^ % v-vi U=7 



T HIS OsCEWSER 


Visions 
07 Europe 


mFFEARJNG iw 


TIME FORTUNE Twelno. 


prevail? Wl;c 
being snap' 
politic:'! ,/ric 
today? How 
and businb 
everycJby iiv't 


f r, ns accept an ev&r more To answer these questions and more. Mapzine ir. its December, year-end issue, 

rope? Or will nationalism Time Warner is launching, for the entire Dedicated programming tor one week 

kind of future for Europe is month of December, its first ever M2th December on CNN international. 

by the cultural, social, integrated, cross-media, pan- European And n visionary website by Time me 

rconomic forces emerging editorial programme Visions of Europe. New Media. v,".wv visionscfeurope.com 
.ill European governments It will include an entire special Join us this December to see, read, 

os, and people in their issue of TIME Magazine, out December hear and download a forward-locking 

manage the changes? 101 h. An extensive feature in FORTUNc vision on the future ef Europe. 


AtRBUS INDUSTRIE 


* * ORACLE 

IRIDIUM 

Frirtatjr; ,im Fcthrcp 




INTERNATIONAL HERALD TRIBUNE, 
TUESDAY, DECEMBER 8, 1998 
PAGE 10 



Cinderella Syndrome: Debutantes in Borrowed Plumes 


By Suzy Menkes 

International Herald Tribune 


P 


ARIS — Wearing casual pants 
and a sweater, bat with Russian 
royal blood coursing through 







Juliana 
Guillermo, in a 












Yasnnne Arman, 


celebrating her 16th 
birthday in a Louis Feraod 
feather-bustle dress. 


mm m 






floor. 

Le Bal Crillon des Debutantes, held 
last weekend in the Paris hotel over- 
looking Place de la Concorde, intro- 
duced 25 international upscale young 
women and a new social phenomenon: 
the Cinderella syndrome. 

Home may be a castle or a mansion. 
The family name resonates with a 
noble French lineage, English aristo- 
cratic class or even a royal heritage — 
like Princess Fawzia Latifa of Egypt or 
Juliana Guillermo, the granddaughter 
of Juliana, former queen of the Neth- 
erlands. 

But look into their closets, and all 
these well-bora 16- to 19-year-olds get 
ro wear are T-shirts and jeans. They 
know all about letting their hair down — 
but nothing about putting it up. 

“It’s an extraordinary event,” said 
Guillermo, as a makeup artist created 
shimmering red lips to match her satin 
halter-necked gown. ‘‘In Holland, there 
is nothing like it — even for my cousin, 
who is the Down Prince!" 

As proud mother Susan Ferguson 
watched her 17-year-old daughter, 
Alice (half-sister to Sarah, the Duchess 
of York), negotiate the bijoux dinner 


tables and gilt chairs in her baby-blue 
csrin Dior frown, she said: "I feel 


satin Dior gown, she said: “I feel 
nervous for her. She’s never worn high 
heels in her life before. 

Enter the fairy godmothers! In this 
case, the haute-couture houses, who 
waved magic wands to produce Ro- 
manoff’s gilded Ungaro creation; 
the sea-green feather dress worn by 
Y as mine Arman, the daughter of the 
artist, and Lady Marina Sciymgeour’s 
Christian Lacroix gown with appro- 
priately ragged Cinderella silk 
threads. 

So what happened at midnight? No 
problem. The debs and their upper-crust 
escorts (sometimes boyfriend or broth- 
er) were still rollicking on the dance 
floor, with a few hours* grace before the 
finery was handed back. 

The wheel of fashion has spun around 
since the baby boom generation cast off 
stuffy prom gowns and couldn’t wait to 
get downtown. For their children, get- 
ting dressed for a formal do in a fancy 
hotel is an exotic treat 

The annual Crillon ball, sponsored 
by the hotel and by Mikimoto pearls of 
' Japan as a benefit for the Pierre and 
Marie Curie Foundation, was not even 
the only game in town. Paris on Sat- 


urday was pumpkin central, with the 
Grand Hotel staging a ball commem- 
orating the centennial of the death of 
the Austrian Empress Sissi, and a 
private dance on a Russian Steppes 
theme (dress: fur!) held by a group of 
rally es, the exclusive clubs (yes, they 
still exist in France) where privileged 
kids meet the right sorts. 

For cousins Pauline and Roxane de 
Pimodan, the Crillon affair was a step up 
from their two rallye dances each 
month, because they got to wear haute 
couture and have experts fix their hair 
and makeup. But the event was 
• unique" for the 16-year-old twins 
Agathe and Amelie Grouvel-Fmaz de 
Villaine, dressed by Givenchy in 
identical empire gowns, one black and 
the other white. 

Most of the Anglo-Saxons found the 



Twins Agathe, left, and 
Amelie Grouvel-Fmaz 
de VIHaine in identical 
Givenchy empire 
dresses. 


From left, Manna 
Scrymgeour in Lacroix, 
Alice Ferguson in Dior, 
Alexandra Pakenham 
in Bruce Oldfield and 
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upscale scene extraordinary 

“The French are more used to this 
kind of life — they really love being 
treated like princesses; the English are 
more low key," said Poppy Fraser, who 
was wearing a corseted Vivienne West 
wood gown. 

She had come from Britain with her 
second cousin, Alexandra Pakenham, 
whose Am eri can-bom mother sees 
“real differences of nationality about 
how young people comport them- 
selves." She thought that the social 
skills required to negotiate the evening 
were not dissimilar to the prerequisites 
for a job interview. 

Other than promoting high fashion, 
fine jewelry and grand hotels, and pro- 
viding a touch of glamour for the festive 


season, a debutante ball can't be said to 
serve any real purpose. Surely most 
teenagers are not looking for a husband 
and have long since discovered the op- 
posite sex. 

But it was fun. and even emotional, 
for families with memories of their own 
deb days. Romanoff remembered her 
grandmother’s story of meeting Prince 
Nicolas, her future husband, at her com- 
ing-out dance; Susan Ferg uson recalled 
her white-gloved debat in Paris: Mimi 
Pakenham described coming oat in 
America, just before the Vietnam War 
turned a young generation to serious 
issues. Corise Arman reminisced about 
her New York debut in ball dress and 
crown, but described her daughter’s ex- 
perience as a “fairy tale.” 


Perhaps this first taste of past 
grandeur will encourage the debs to 
dress up among their peers. Karin 
Baumgart from Brazil, wearing a scarlet 
Versace dress and her mother’s ruby 
and -diamond earrings, said that strut 
ifted Sao Paulo society gave her an 
ortunity for elegance, 
ut Alice Ferguson won’t be borrow 
ing a couture gown for her coming do. 

“I’ve got my 18th birthday in two 
weeks," she said. “But it’s going to be 
a ‘bad taste' party — I’m wearing ;a very 
tight dress in yellow and pink in dis- 
gusting material. ' ' 

Off with the glass slippers. Cinders! 
On with the beat-up sneakers! For the 
post-Punk children of the privileged, 
it's back to the real social workL 
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THE VICTORIAN UNDERWORLD 

By Donald Thomas. 346 pages. 

$26^5. New York University Press. 

Reviewed by David Nicholson 

T HIS is a book to cure romantic notions 
that things were better in the Good Old 
Days. To be sure, criminals and their daring 
(sometimes, anyway) exploits are at the heart 
of this survey of life outside the law in Vic- 
torian London. 

It is hard, for example, to read Donald 
Thomas’s account of the Great Train Robbery 
of 1855 without wanting the thieves to make 
off with the fortune in gold coins and bullion 
that was shipped regularly from London to 
Paris. All that work forging keys. All that work 
carrying the equivalent weight in lead shot so 
die theft would go undetected when the chests 
that had contained the gold were weighed. 

And it is hard not to admire the work of the 
swindler known only as Nicholas A. He 
would enter a jeweler’s shop dressed in a 
fashionable army uniform, his right arm in a 
sling, seeking to rent silver plate for a dinner. 
In the course of the conversation it would 
come out that A. and the jeweler shared the 
same first and last names, and that A_ was of a 
very good local family. 

A. would offer to pay the £150 in advance 
forihe rental — the problem was he carried no 
money. No matter. If the jeweler would be so 
kind as to write a note to A.’s wife — re- 
member the injured right hand? — A. would 
send his footman to get the money. 

That evening, offer waiting in vain for the 
young gentleman to return, the jeweler would 
dose up and go to his own home and his own 
wife, where he would discover his error. 

Other charming and ingenious scoundrels 
appear throughout the pages of "The Vic- 
torian Underworld,” as do such well-known 
figures as Jack the Ripper, in passing; the poet 
Swinburne, a sometime writer of ponu> 
graphy whose penchant for birching led to his 
being blackmailed, and “Walter,' ’ the author 
of the lengthy catalogue of his erotic ad- 
ventures called “My Secret Life.” 

In the end, however, what proves most 
compelling (and heartbreaking) . are the ac- 
counts of the lives of more ordinary Vic- 


torians. Some were, of course, cri minals -L 
burglars, beggars, prostitutes, con men. 
Many. Thomas makes clear, turned to crime 
to survive. \ 

Behind the quaint bams for what the world 
offered in the way of making a living (‘ ‘coal- 
heavers and dock-labourers, dolly -mops anijel 
magsmen, cabinetmakers and seamstresses, 
bug-hunters and mudlarks," “the ruflKig- 
pauerer, the street-stationer, the bird-seUef, 
the crossing-sweeper, the orphan flower-girl, 
the whistling man, the happy-f amil y exhib- 
itor”) were brutal realities. \ 

Their lives were characterized by “a level 
of deprivation scarcely imaginable a century 
later." Theyslept three to a bed in twopehc^- 
a-night lodging houses, drinking themselves 
into a stupor just so they could sleep. - 
Two orphan girls supported themselves 
and their brother by selling flowers on the 
street Each day they had to earn at least a 
shilling more than they needed for food rfggf 
lodging to buy their stock for the next daylS. 
cabinet make r and his family lived on tea gwd 
coffee and bread and butter. On Sundays. th£y 
ate half a bollock's head with an onion pr 

S He worked 16 hours a day, except 
ys because “I haven’t strength for itf’ 
Thomas’s source for all of this is the work 
of Henry Mayhew, a playwri gh t aryl jour- 
nalist who was “to Victorian journalism what 
Dickens was to the novel." From 1849 to 
1862 Mayhew and his colleagues went ink) 
the streets to interview members of the Vic- 
torian underclass. They used shorthand to 
presCTve word by word self-portraits of 
street-folk, lodging-house inmates, beggars, 
prostitutes, pickpockets; house-breakers and 
cracksmen who would have gone to their 
grayesm silence at any earlier time," * 

jUh ^ ves ’ It’s impossible * 0 

Jfagn* with Thackeray, whcTwote tteit 
Mayhew had given the world “a pictuqtigf 
human lifeso wonderful, so awful so pSwfc 
80 exciting and terrible; tfckt 
readers of romances own they never read 
anything like to it” MostofalL thoualu-it 
makes you want to read Mayhew hnmaE 


vf^^l C ^ na . Washi ”^ Writer, re- 
wewr hooks frequently for The Washington 
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A Power Broker’s Return Casts a Chill Across Hollywood 


By Bernard Weinranb 

New York Times Senlee 


^LO^ANGELES - - — He’s backhand nriribo 

many peoile bere are h^>py about it : 

After leaving the talent agency business three 
a§o for a iroublfid, odyssey as a top ex- 
ecunye m Walt Disney Co. and then as a Broad-’ 
, ^ a y “ealncal mogul, Michael Ovitzhas returned 
to the job he knows so well: -overseeing the 
careers of movie stars. ’ 

w»^jS!Si S re ? n Hpflywood is expected to 
be announced m the next few weeks with fee start 
of a new company. Artists Management Group, 
that wflUeekto manage movie stars, directors and 
writers. Mr. Ovitz has said privately thaithecom- 
pony, which has already hired several yo ung man- 
agers and agents freanoflter companies, is part of an . 
ovwafl plan involving sports franchises, enter- 


tairanent, the Internet and t!« Computer business. 
. Bat across Hollywood— where memories of 
Mr. Ovite’s sometimes abrasive tactics as chair- 
man of Creative Artists Agency are recalled with 
an undeocunent of nervousness and hostility 
among even agents at bis former company — the 
. return of one of Hollywood’s top power brokets 
has been greeted with an unnustakabb: chilL 
* "‘He is flonudeiiqg a little, and Ik’s using the 
cheats and clout of these young managers to get 
. back into 1 the mainstream,” said Tom Ross, the 
fanner top music agent at Creative Artists who 
worked for Mr. Ovitz for years. • 

’ “Why is he 'coming hack? He wants to be 
Mid»dO>dtzagain, ,, saidBenneBiiIlstoin,atop 
talent manager who has tangled with Mr. Ovitz 
oyer the years. *‘He wants to reinvent himself. ” 

■ - No one underestimates the shrewdness .and 
mveotiyeaess of Mr. Ovitz, whose severance 


package from Disney reached an extraordinary 
$100 miHjon. But in returning to the Hollywood 
fray he may find a somewhat altered landscape. 

His new firm represents one bona fide star, 
Leonardo DiCaprio, and, perhaps, Cameron Diaz, 
but the young managers and former agents who 
have joined Mr. Ovitz do notrepresent the kind of 
A-list stars that bring in 515 million or $20 
milli on a picture. 

Few Hollywood moguls have left such a trail of 
enmity. Some of the biggest names in town — like 
David Geffen and Jeffrey Katzenberg, two of the 
owners of DreamWorks SKG. as well as Ron 
Meyer, who runs Universal Studios for Seagram 
Co. — barely speak to Mr. Ovitz. Michael Eisner, 
the Disney chairman, who dismissed Mr. Ovitz as 
his No. 2, has frosty relations with him. And the 

See OVITZ, Page 18 



Iniwful Picurul PWn 


Jon CwjpnHV IVr*. 

Michael Ovitz, right, is expecting bis new 
talent company. Artists Management 
Group, to represent the actors Leonardo 
DiCaprio and Cameron Diaz, for starters. 
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ace Says Merger Is Near 



ace 


By Tom Buetkle 

International Herald Tribune 


LONDON — Shares in British 
Aerospace PLC surged Monday after 
any said it was in ‘‘relatively 
1" merger talks, raising spec-, 
oianon mat the company was near com- 
pletion of a deal with DannlerChi ysler 
Aerospace AG that would trigger a new 
wave of consolidation. inTsorqpe’-s 
aerospace and defense iadnsay. . 

A merger would create Europe’s’ 
biggest aerospace company, with sales 
jOf fighter and commercial aircraft and 
•defense electronics of more than $21 
pillion a year. Tanking it behind only 

United Stales, A deal also would 

Gennan.'afia^^^unit is known, a 
powerful say m continuing efforts to 
forge a single pan-European aerospace 
concern. • 

BAe’s announcement- followed re- 
cent indications that potential political 
obstacles to a hunger had faded after 
months of discussions between the. tv^o 
companies.. - . . . " : 

Ten days ago^ die new Gerinin gov- 
ernment of Chancellor Geahsad 
Schroeder indicated it would .support a 
merger. And last week, the French gov- 
ernment signaled iteacceptaaoethat the 
British and German conapajrag ' 
likely to me^ rsfeer' ’ " ^ 


. three-way deal involving state-owned 
Aerospatiale. : The announcement by 
British Aerospace also followed a flurry 
of speculation in the German and British 
press over the weekend that a merger 
. wasimmineoL 

. •: A merger appears “highly likely” 
oyer Che next four weeks or so, said 
1 Andrew CliftGn,m aerospace analyst at 
Merrill Lynch International here. 

Nick Cunningham, an analyst at Sa- 
lomon SmiA Barney, said, “My gut 
feeling is featir’svery close.” 

After , the announcement, British 
'Aerospace shares dosed at 515 pence 
a gain of 3.4 percent. They 
hatting as high as 578 daring die day. 

Thedeve Jopraent followed an appar- 
•..ent setback at die end of last week in 
efforts to .transform Airbus Industrie, 

the commercial aircraft consortium , into 

a single corporate entity. 

At a meeting of the four Airbus 
: nos, Aerospatiale, which has a 
percent stake in die consortium, de- 
-• manded to cratfiol50pezcentof the new 
company. It argued mat a merger be- 
J tween British Aerospace and Dasa 
would put Aerospatiale atadisadvaat- 
^ageintne re s tr ucturi ng talks because the 
W ritiah and German companies mgedier 

. wouldhtrve a 57.9 stake m Airbus. Con- 
- stniccicoes AcrpnauticasSApfSpainis 
tbefomth Airbus partner. 

" ag mayhoM toy talks at Airbus* 
if 1 win have M)Tefftect/cn^nerger : 


discussions between British Aerospace 
and Dasa, spokesmen for the two 
companies said Monday. 

“We don't make a link between Air- 
bus Industrie and a European defense 
company,” a Dasa spokesman said. A 
two-way merger would bring the two 
companies “closer to our common 


.9 


aerospace company , he i 

Both companies refused to go beyond 
the brief announcement of British 
Aerospace, however, declining to com- 
ment on the likelihood or timing of a 
•merger. 

The two companies are the leading 
contractors on the four-nation 
-Eurofighter p rog ram , winch would al- 
low them to achieve major cost savings 
by agreeing to do final assembly in one 
rather than both countries. 

The long-delayed fighter could be in 
production for the next 20 years, fol- 
lowing an agreement by Britain, Ger- 
many, Italy and Spain to order 148 
plants far $83 billion in September. 
The countries eventually expect to order 
a total of 620 aircraft, and the partners 
hope to win export orders in competition 
with Lockheed Martin Coxp.’s r-16 and 
Boeing Co.’s F-18. 

Mr. Clifton of Merrill Lynch said the 
two comp a nies could save £250 million 
a year on costs by consolidating work on 
the Enrofighter, defense electronics and- 
Arbus: • ... 


Thinking Ahead /Commentary 


Lafontaine' s Dangerous Self-Esteem 

pean Union’ s stability pact by running a 
budget deficit higher man 3 percent of 
-the nation’s gross domestic product. 

• Above all, he said that his proposals 
to bolster demand through monetary, 
wage and possibly fiscal measures 
were only .part of a policy mix that 
would also include supply-side struc- 
tural reforms, for example by improv- 
ing Germany’s social security system. 

It may be that Me. Lafontaine is 
toning down his bark because he is 
discovering that bis bite is not going to 
be as sharp as he thought — just as the 
French Socialists did after unexpec- 

Xs wSf^Swdle of Salomon Smith 
Barney in London pointed out, Euro- 
pean developments over the past 20 
years, including the EU single market, 
free capital flows, the stability pact and 
economic and monetary union, have 
progressively limited die scope for 
governments to adopt leftist policies. 

It seems, however, that Mr. Lafon- 
taine's aim is to circumvent that hurdle 
by establishing his policies at a Euro- 
pean level, now that H of the 15 EU 
governments are broadly of the center- 
left 

The odds are he will faff His policies 
will certainly not solve Germany’s or 
Europe’s unemployment problems.. 
But Europe looked safer before Mr. 
Lafoutaine-recaptmed his self-esteem. 
E-mail address: 
Thinkahead @ wtishpost.com 


By Reginald Dale 

International Herald Tribune 

WASHINGTON Political power 
does wonders for self-esteem. Two 
years ago, Oskar Lafontaine came to 
Washington as an apparently fa d ing 
star of Germany’s opposition Social 
Democrats, bis anxious body language 
radiating insecurity. ... 

Last week he was back exuding con- 
fidence as his country’s new economic 
«pd financial supremo, arguably .pne of 
the most powerful men in Europe. His 
transformation, however, is not nec- 
essarily good news for every oner else. 

In ms few weeks in office, be has 
alienated German business with ill-con- 
ceived [dans to increase ccuporate tax 
bmriens and raised questions over who 
really runs the country, he or the weak- 
looking Chancellor Gerhard Schroeder. 

By energetically pursuing old-fash- 
ioned socialist economic remedies, 
Mr. Lafontaine: has undercut Mr. 
Schroeder’s pre-election pledge jo 
forge a pro-business “new center in 
German politics, based loosely on the 

R ew Labour” policies of the British 
ne minister, Tony Blair. 

As if to drive home the point, Mr. 
Lafontaine has upset Mr. Blair’s gov- 
ernment wuh calls for tax standard- 
ization throughout the European Un- 
ion, to raise taxes in Britain and other 
• German levels, 

'& unques- 


and by challenging 


turned right under EU procedures to 
veto his proposals. . 

More generally, Mr. Lafontaine has 
aroused fears both in Europe and in the 
United. States that das. old unrecon- 

in Gehnanyat 
least, by dangerously woolly-minded 
- environmentalists. 

/• The question all this raises is wheti^ 
er Germany ? sEun>peaii and American . 
partitera areright to be afraid will 
Mr. Lafbntaine’s bark tom out to be 
worse than his Wte? 

Recently, Mr. Lafontaine has some- 
what muffled his baric.-He.has com- 
plained,- too often to be totally con- 
vincing, that his prononneonews have 
been twisted to exaggerate his more 
extreme views and eliminate the bal- 
ancing elements. 

In Washington, he went out of his 
way to sound reasonable. Be played 
down his proposal for target zones for 
international exchange rates, espe- 
cially for the dollar and euro, and said 
he was hot proposing much more than 
an exteajsionoftbe kind of stabilization 
achieved between fee Deutsche mark 
and dollar since the mid-1980s. 

He insisted feat, appearances to fee 
contrary, he supports the independence 
of fee new European Central Bank, 
-which will W interest rates in fee 11 
countries introducing the euro from Jan. 
I. And he promised there was no risk 
that Germany would breach fee Euro- 
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William 
McDonough, 
right, the 
president of the 
New York Fed, 
telling Congress 
about the rescue 
of the fund as 
Alan Greenspan, 
left, chairman of 
the Federal 
Reserve Board, 
looked on. 
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LTCM: What Has Wall Street Learned? 

Fund’s Near-Collapse Tests Basic Assumptions of Investment World 


By Diana B. Henriques 
and Joseph Kahn 

New York Tunes Service 


NEW YORK — Today, with stock markets stronger and 
bond markets quietly going about their workaday business, 
it hardly seems possible that less than three months ago 
some or Wall Street’s smartest and most powerful people 
thought the problems of one giant hedge fend, Long-Term 
Capital Management LP of Greenwich, Connecticut, might 
push fee world’s markets to the brink of disaster. 

The 14 Wall Street banks and brokerage houses that 
pumped in $3.6 billion and took 90 percent ownership of the 
fond when it was only hours away from collapse may now 
see windfall profits on what seemed like a desperate roll of 
the dice, a daring bailout encouraged by nervous regulators 
at fee Federal Reserve Bank of New York. 

The fund’s recovery does not itself resolve the argument 
over whether the Fed should have brokered fee arrange- 
ments that rescued Long-Term Capital from bankruptcy on 
Sept 23. Supporters say the Fed saved fee day and laid fee 
for die current rebound, while critics say the 


rebound proves that markets do just fine without such 
heavy-handed interference. 

But fee larger lessons of Long-Term Capital's crisis may 
not be as fleeting as fee recent dip in fee Dow. The fond was 
once so impressive that ii garnered billions of dollars from 
some of the biggest names in finance. When it almost 
collapsed, it tested some fundamental assumptions of the 
investment world — and found them severely flawed: 

• Diversification, the elementary precaution of not put- 
ting all of one’s eggs in a single basket, failed liberty. The 
fund had spread its bets among many markets in various 
countries around the world. But the strategy did not protect 
it from the chain reaction that hit global markets in August , 
Indeed, fee complexity and diversity of its holdings made 
the last-minute rescue effort complicated and difficult 

In the aftermath, professional investors have been left 
wondering whetheradiverse portfolio offers any protection 
from future financial storms. 

• The markets For financial derivatives and many other 
new kinds of investments, which have been hailed as ways 

See LTCM, Page 18 


European Firm Picks Up IBM’s Torch 


Ccmptint by Our Stiff Fnm Dhfotcha 

LAUSANNE, Switzerland 
— Olympic organizers ap- 
pointed the little- known 
European computer group 
Serna on Monday to replace 
IBM as the Olympics' chief 
technology sponsor, starting 
in 2001. 

International Business Ma- 
chines Crap., the world’s 
largest computer company, 
said in August that it would 
oid its 38-year partnership 
with the International 
Olympic Committee after the 
2000 Summer Games in 
Sydney. 

The IOC described the 
eight-year deal wife Sestna, a 
French-EngUsh company, as 
the biggest sports-related in- 
formation technology con- 
tract ever awarded. 

While figures were not dis- 
closed, the deal was believed 
to be worth about $220 mil- 
lion overall. 

Serna will head a consor- 
tium of three companies in the 
IOC’s new Olympic Informa- 
tion Technology Group. The 
companies win provide the 
computer technology and re- 
sults systems for fee summer 
games of 2004 and 2008 and 
winter games of 2002 and 
2006. The Salt Lake City 
Winter Olympics in 2002 will 
be fee first Games operating 
under the new technology ar- 
rangement. 

Serna is a relatively ob- 
scure European computer ser- 
vices and defense technology 
firm employing 16,500 
people. The high-profile tie- 
in with fee Olympics should 
put the company on fee world 
map, although it is Europe's 
second-largest computer ser- 
vices company. 

Sema was a subcontractor 
that provided information 
systems at fee 1992 Bar- 
celona Games and has been 
involved in such other sports 
events as fee 1994 soccer 
World Cup. tile 1996 Euro- 
pean Soccer Championship 
and the 1998 Commonwealth 
Games. 

“It’s not a very well- 
known brand name, but they 
come to fee table with a tre- 


mendous amount of knowl- 
edge and understanding,” 
said Michael Payne, the IOC 
marketing director. “The 
IOC’s primary decision was 
to ensure we had the best 
technology solution and to 
create as risk-free a scenario 
as possible.” 

The other parts of fee 
Olympics technology team 
are a hardware supplier and a 
timing company. “We expect 


the other two elements to fall 
into place in the next couple 
of months,” Mr. Payne said. 

CBM was roundly criti- 
cized for glitches in its com- 
puter results system at the 
1996 Summer Olympics in 
Atlanta. 

United Kingdom and 
French operations account for 
60 percent of Serna’s revenue. 
Only 4 percent of its sales are 
in the U.S. market, a situation 


fee company is trying to 
change by buying an infor- 
mation technology services 
company forup to S 1 billion in 
the United States next year. 

“Our ability to web togeth- 
er different computer sy stents 
rather than push a proprietary 
system as did IBM is what 
worked to our advantage,” 
said Tidu Maini, a Sema vice 
president. 

(AP, Bloomberg , Reuters i 


CONSOLIDATED 
SEMI-ANNLIAL REPORT 


Statement of 
Income 


dor me period Apri 1. 1968 
toSeptsnter30 19981 
in hnBooo of Yen 


Net 


2,498,277 
1 328,901 


Coat of aales 

Loss before income taxes 

and minority interest (40,985) 

Net loss „ (23,644) 

Per share of common stock 

Net loss — Basic (V7.35) 

Muted — (¥7.35) 


Consolidated Nat Sales 
(6 monttia endhg Much 31 
BndSopL 30) *414 


2441 



-IBMSapL 


Balance Sheet 


(Sflf*8mber30. 19BS) klNMoraolYMi 

Assets 


Liabilities and Shareholders' Equity 


.... 3,228,006 

Current liabilities 3,099,345 

Cash and cash equivalents 

407.619 

107.880 

Short-term borrowings and currant portion of 
long-term debt — 1,206,875 

Notes and accounts receivable, 

1,056.886 

Notes payable, trade and 
accounts payable, trade 898,490 

Finance receivables, net 

250.089 

J. 060.914 

Other current liabilities ... 991,980 

Long-term liabftties 1,608,162 

Prepaid expenses and 
other current assets 

254,908 

Minority (merest in 

consolidated subskfiaries 57,025 


Long-term recoJvaWes — „ — 42,794 

Long-term finance receivables, net ....... 317,451 

Investments in and advances to affiliated 
companies and other investments 346,050 

property, plant and equipment 1,563,453 

Other assets 437,917 


Shareholders 1 equity . — 1,171,229 

Common stock 274,916 

Additional paid-in capital 285,727 

Rata/ned earnings 673.531 

Cumulathe translation adjustment .„ -34,416 
MininujmpenskvifiBbi^ai^ustmert ...SSfiSd 


Total assets . 


V935.7S1 


Total BabOftfea and 
aharehoMftfs r equity. 


1036,761 


Now CorooWeled Ftnancrf Statements are based an generally accepted prindpla3 in the U.S. 


In Touch with Tomorrow 
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The Dow 


30-Year T-Bond Yield 
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InmuthKi*] Heraki Tribune 


Very briefly: 


• Oil prices rose on optimism that the president-elect of 
Venezuela, Hugo Chavez, will keep his campaign promise to 
abide by agreements to cat output and prop up prices. Contracts 
for January delivery of crude closed 30 cents a barrel higher at 
SI 1 .47 on' the New York Mercantile Exchange. 

• Microsoft Corp. and Barnes & Noble Inc agreed to a 
multimillion-dollar marketing agreement that gave the book- 
seller exclusive rights to the MSN on-line network; both 
companies will sell Microsoft products and services through 
their Web sites. Financial terms were not disclosed. 

■ Liz Claiborne Inc. will close 30 of its 230 stores, cut 400 
jobs and take a restructuring charge of $13 million to $17 
million that will reduce the clothing company's fourth-quarter 
earnings by as much as one-third. 

• Fleming Cos. will get rid of seven of its 4] grocery 
distribution centers, sell a Florida supermarket chain and take 
charges totaling $627 million, most of them in the fourth 
quarter, as it seeks to increase its profit margin. 

• Brazil's budget shortfall widened to 9.6 billion reals ($8 
billion) in September as higher interest rates increased debt 

payments. Bloomberg. Reuters 


WMluudBox Office 


The Associated Press 

LOS ANGELES — “A Bug's Life” dominated the U.S. 
box office over the weekend, with a gross of $17.4 million. 

Following are the Top 10 moneymakers, based on Sat- 
urday's ticket sales and estimated sales for Sunday. 


1. A Bug's Life 

2 . Psycho 

1 Enemy of ItieSftfle 

4. The Rugrats Movie 

5. The Waterhoy 

6 - Babe Fig In the Gty 

6 . Meet Joe Block 
& Home Flies 

a (Del EBzofwA 
1 a I SI Know «M You DU_ 


WaB Disney 
Universal Pictures 
Touchstone Pictures 
Pnmumat 
Touchstone Pictures 
Universal Pictures 
Universal Pictures 
Warner Bras. 
PatfGnm 
Columbia Pictures 


S174 mason 

SlOSmMoti 
J9-Sm*wi 
58 miffion 
*L 4 mi*ion 
HA minion 
S2A mfflion 
12 mBton 
ttmffion 
SUmllBan 


Tho Trib Index 


Prices as at 4.00 PM New York time 


Jan. 1. ISS?= 100 


World Index 
Region*] mdoxss 

Asta/Paadc 
Europe 
N. America 
S. America 

Industrial hdw> 
Capital goods 
Consumer goods 
Energy 
Francs 
Mtscettaneous 
Raw Materials 
Service 
umes 


194.78 

+ 1.06 

+ 055 

%ehang« 

+ 13.17 

90.45 

+ 0.61 

+ 058 

-5.85 

221 30 

-021 

-0.09 

+ 14.64 

H78.42 

+ 3.17 

+ 1.15 

+ 28.90 

86.72 

+ 1.66 

+ 1.95 

-4320 

286.99 

+ 5.43 

+ 1.93 

+ 38.93 

240.98 

— 026 

-0.15 

+ 14.90 

19452 

+ 1.65 

+ 055 

-0.02 

133.86 

+ 0.16 

+ 0.12 

+ 8.86 

18627 

+ 4.19 

+ 230 

+ 2428 

16054 

-124 

-1.01 

-4.01 

202.50 

+ 1.36 

+ 0.68 

+ 16.17 

176.76 

+ 120 

+ 0.66 

+ 5.93 


TTta International Hurakt ToOune World Stock rndaxO tracks rfw U.S. doOar value 
of 2S0 rniomauonafy investabte stocks /mm 2S countries. 

Compiled by Btoomborg News. 


AMEX 


Monday’s 4 P.M. Close 

The 200 mosf traded stocks of the day, 
up to the dosing on Wall Street. 
The Assoaated Press 
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A State Quits 
Suit Against 
Microsoft 


■ V 

Car- Seat Maker Lear Plans to Trim 2,800 Jobs , 


Ctwtpdrd br Oar Stiff Turn Otyoxba 

COLUMBIA, South Carolina — 
South Carolina will withdraw from 
the antitrust suit against Microsoft 
Corp. because the recent purchase of 
Netscape Communications Corp. by 
America Online Inc. shows the soft- 
ware market is competitive, the state 
attorney general, Charlie Condon, 
said Monday. 

The high-profile defection from 
the group of 20 states that sued 
Microsoft marks a victory for the 
software maker, which argues dial 
die deal announced last month 
makes antitrust action against it un- 
warranted. 

“I can no longer justify our con- 
tinued involvement or die expen- 
diture of state resources on a trial 
that has been made moot by the 
actions of the competitive market- 
place,” Mr. Condon said. 

Mr. Condon, a Republican, crit- 
icized the way the Justice Depart- 
ment under President Bill Clinton 
has handled the case brought by the 
federal government and the states. 

“It bas become clear that the gov- 
ernment’s case has been about In- 
ternet competitors, not about con- 
sumers,” Mr. Condon said. “The 
government’s witnesses are either 
Microsoft's competitors or paid 
government experts.” 

The case initially centered on gov- 
ernment allegations that Microsoft 
unfairly used its market power to 
force computer makers to accept its 
Internet browsing software bundled 
with its Windows 95 operating sys- 
tem. The government and the states 
contend the move damaged the com- 
petitive ability of Netscape, which 
has the rival Navigator browser. 

Netscape and AOL agreed late 
last month to merge as well as form 
an allianc e with Sun Microsystems 
Inc., a Microsoft rival whose Java 
programming language is designed 
to allow computer programs work 
with different operating systems. 

Separately, Bill Gates, the chair- 
man of Microsoft, accused the gov- 
ernment of trying to destroy his 
company by going forward with its 
antitrust case. 

“When you look at the AOL- 
Netscape deal, it’s hard to believe 
that the government can still press 
their case with a straight face.” Mr. 
Gates said. “Three of the biggest 
competitors are banding together 
and yet the government is still trying 
to slow us down.” 

Microsoft stock rose $6.1875 to 
close at a record $133.5625. 

(AP, AFP. Bloomberg) 


CatqnUd by Our Staff From D iipmh B 

SOUTHFIELD. Michigan — 
Lear Corp., the world’s biggest 
maker of car seats, said Monday it 
would cut about 2,800 jobs, or 4 
percent of its workers, as it closed 
18 plants in a previously an- 
nounced plan to reduce costs. 

A company spokeswoman, Kar- 
en Stewart, would not say which 
plants would be affected. She said 
those details would be given di- 
rectly to employees. 

About L100 of the jobs will be 


eliminated in North America and the 
rest in Europe, the company said; 
twp of the plants to be dosed are in 
North America. 15 are in Europe, 
and one is in South America. 

Lear will take a pretax charge of 
about $133 million in the fourth 
quarter, which is expected to result 
in a loss for die quarter, analysts 
said. About $85 million of the 
charge will be in cash. The charge 
is greater than Lear's initial es- 
timate of about $125 million. 

Lear has been on a buying spree 


for the past few years, adding more 
than 200 plants. This year, it 
bought the car-seat business of 
General Motors Carp ’s Delphi 
parts division and parts companies 
in Italy and B rit ain. It also an- 
nounced plans to expand produc- 
tion in Portugal and Russia. 

Analysts said that after those ac- 
quisitions the company had not 
been able to meet its price targets, 
especially in Europe. 

“In the helter-skelter acquisi- 
tion activity the company has been 


involved in, some excess cosBi 
piled up.” said John Casesa, anS 
analyst with Schioeder & Co. ; 
“They’re using tins opportunity to 
reduce costs.” . 1 

The reorganization, expected to* 
be completed by 2000 , aims to re-* 
dues operating costs by more than^ 
$40 million annually.- . 3 

Lear’s shares rose $1-4375 toj 
close ai $38.8125- The shares have 
fallen about one-thiri from ihenfc 
h.ghsmachedtey^^ 




Technology Issues Push Nasdaq to 


CceeUrdbyOteSeffFmmO /iiMjKJ 

NEW YORK — Share prices rose 
Monday, with the Nasdaq compos- 
ite index setting a record high on 
expectations for technology stocks 
to nave the fastest earnings growth 
in coming months. 

The Nasdaq finished 37.72 points 
higher at a record 2,040.88. The Dow 
Jones industrial average closed 54.33 
points higher at 9,070.47, and the 
Standard & Poor’s 500 index rose 


11.20 to 1,187.74. Gaining issues 
outnumbered losing ones by a4-to-3 
ratio on the New York Stock Ex- 
change. 


US. STOCKS 


“You’re seeing a return to lead- 
ership among large technology 
firms,” said Eric Wiegand, a moDey 


manager at First Union Corp. 
Compaq Computer was me most 


actively traded stock, rising 3 to 41 
12/16. Dell Computer rose 1% to 
67%. 

“There is good consumer de- 
mand out there, and there isn’t a lot 
of inventory , 7 * Mr. Wiegand said of 

the personal-computer market. 

Other technology stocks also 
gained. Thiustmaster rose 6 7/16 to 
11!4 after toe company announced 
toe release of a software product 
called Talk 'N' Play, which allows as 


many as four people to simuhaneoijMj 
ly play games over toe I ntern e t . 7 
EarthWeb rose 19 to 52 after t §e 


on-line provider of technical i 
mafion for Web sic designers saidjit 
had signed up 45 advertisers since 
Sept 1 . raising its total to 139. ~ 

Transportation stocks . were 
strong, fed by FDX, the. parent ,pf 
Federal Express, which rose 534%) 
73. The company’s chief executive 
told Barron’s magazine that FedEx 
could be considered more of an In- 
ternet company because it delivered 
products ordered over the global 
computer network and was likelyjjp 
benefit from the boom in electronic 
commerce. - ! 

Airborne Freight, a cpnmetixarjyi 
the overnight package business, 
rose 114 tollO'A. • - ' : D 


Deutsche Faces 
Holocaust Hurdle 


Reiners 

NEW YORK — The city 
comptroller, whose sanction 
threat against Swiss h anks 
helped persuade them to resolve 
Holocaust claims, said Monday 
dial Deutsche Bank AG’s pro- 
posed purchase of Bankers 
Trust Co. should be delayed un- 
til s imilar claims were settled. 

“When federal and state 
governments review this pro- 
posed merger, they should con- 
sider how Deutsche Bank is 
dealing with Holocaust-related 
claims.” Alan HevesL, the city 
comptroller, said in prepared 
remarks. 

The $10 billion deal must be 
approved by toe U.S. Federal 
Reserve Board and, because 
New York is a world financial 
center, by state banking officials 
as well. Holocaust survivors and 
heirs, through their lawyers, 
asked the Fed last week to delay 
approving the takeover until an 
investigation of toe German 
bank’s World War II activities 
was completed. 


Ever-Grimmer Expectations 
About Japan Benefit Dollar 

Bloomberg News European currencies after Wi 

NEW YORK — The dollar rose Duisenberg, president of the Eun 
against the yea Monday on expec- pean Central Bank, said intexe 
tations that the Japanese recession 
would deepen. 


Economists predict that the Bank 
of Japan's closely watched quarterly 
tankan survey, doe Monday, will 
show business confidence to be at a 
four-and-a-half year low. 

“The market is refocusing on toe 
economic blight in Japan,” said 
David Factor, senior trader at Amer- 
ican Express Bank. “There’s a gen- 
eral overview that Japan’s economy 
is still hurting.” The dollar rose to 
1 19.750 yen in 4 P.M. trading from 
1 18.755 yen Friday. 

Traders also bought dollars after 
the policy chief of the governing 
Liberal Democratic Party reiterated 
his opposition to catting toe 5 per- 
cent national sales tax. 

The Liberal Party, which is en- 
tering a coalition with the Liberal 
Democrats, wants to reduce the tax, 
raised from 3 percent in April 1997. 
to help pull toe economy out of a 
seven-year slump. 

The dollar was supported against 


European currencies after Wim 
Duisenberg, president of the Euro- 
pean Central Bank, said interest 
rates in the 1 1 countries adopting the 
euro should be kept at their current 
levels for toe “foreseeable future.” 

The dollar rose to 1.6785 
Deutsche marks from 1.6758 DM, 


Boeing rose 1 15/16 to 34% &$£r. 
5 757-300 jet made its debut^a 


FOREIGN EXCHANGE 


to 5.6333 French francs from 5.6220 
francs and to 1.3770 Swiss francs 
from 1.3675 francs. The pound fell 
to $1.6515 from $1.6635. 

• But toe dollar’s advance was held 
back over concerns related to the 
ongoing impeachment proceedings 
against President Bill Clinton. The 
Judiciary Committee will probably 
pass on to the House of Represen- 
tatives at least one article of im- 
peachment by toe end of toe week. 

“For U.S. investors, it’s an 
aside,” said Maureen McFarland of 
Mac Kay- Shields Financial Corp. 
’But this is a big question mark for 


foreign investors. What happens if 
Clinton is impeached? It really ‘de- 
tracts from toe dollar’s luster.” 


its 757-300 jet made its debutg| 
Europe. TbecompanysaidlastwSf 
it was laying oft thousands of work- 
ers and scaling back production on 
its flagship 747 modeL 
AMR, toe parent of Ameriqm 
Airlines, rose % to 663k' andSouyi- 
west Airlines rose % to 2216. 

P hil Orlando, chief investment 
officer of Value Line’s Asset Man- 
agement division, said the down- 
trodden transportation stocks wqge 
also being helped by the strong U£. 
employment report issued friday# 
“Airlines arurafl stocks have begn 
down on the assumption that we wge 
heading intoarecesskm,” be said. 71*5 
report, which showed surprisingly 
strong job growth, lent strength to 
idea that there would be more people 
and freight to transport next year. 2 
■_ In the Treasury bond mtuke^ toe 
price of the benchmark 30-year issue 
was flat at 103 7/32, leaving toe yiedd 
at 5.04 percent Traders said gains^n 
stocks had sapped demand for fixed- 
income securities. . 

(Bloombergr-Reuters, 
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{ : (3CASGQW— - Scottish Power 

.Wy.Rc5fiCom 
jfor about $12.8 boBkin iastockand 0 
I Assumed debt in mhu nn»u « ^ ■• 


thelb teggisst utilities in fhc 


JS 1 “ would be the 

n*st acquisition of a large US. Htffitv 
Vty'Q iMSU-U.S. conc ern: - ■- — -■ . 

i-r / g^«4* f '*11 : - 




{ . Scottisfii Power' agreed- to nav 
.45? S25-I3 in stock for each pL 
i ranCcip share. 'PacifiCorp ' tbe 
{ tamest utility in tbe Pacific^Tortht- 
l ®cst^ is canning $4.9 billion in loaig- 
;' ; ieBak'dd)t-Ssiih«ies Were quoted at : 
$2& 1875,. down. 5&25 cents; in fete 
trading. on the New YotkStockEx- 
change^ Scottish Power 
dosed atmpeike ($10.62) in Lem- 
den; down 34. ' ' 

>, Tbt transaction, which is subject 
^i^latoiymioYal.wooldcreate 
*g company wife a total bf 7 Tniffota 
^cnstOHicrs in Britain and the United 


- ; The Bccora also maiis a role re- 
yetsal between Bmish and Amer- 
ican utilities.^ WhifeTLS. companies 
have spent about £20 billion Over 
H> * past three years swallowing 
hngfc slices of Britain's newly de- 
- regulated tdectncfty market, they 
are now polling, back as Britain's 

TMnlihm 1 



Russia Seeks 
Soviet Debt 


Forgiveness 


.In April, PaciSCoip itselfwas ixy- 
ingtobreadt into Britain but lost fee 
of. Energy 

GroapPLC to Texas Utilities Co. 

, PacifiCoip begana retrenchment 
after tfeefaUedlwI and palled back 
from iniernational expansion- Scot- . 
tish- Power; meanwmle, has : been 
looting for a tLS. deal, to cjf&et 


Key executives in Scottish Power’s acquisition of PacifiCorp are, 
from left, Ian Russell, deputy CEO of Scottish Power; Richard 
O’Brien, chief operating officer of PacifiCorp; Murray Stuart, 
Scottish Power’s chairman, and Ian Robinson, its chief executive. 


^jliorc than $19 billioo. lt would be 


Analysts said the. purchase was a 
sensible, move far ScottisbPower. ■" 
: ' “Tbey need to do something be- 
cansemeit earning? in die Try are 


"staffing,’’ said Angelos Anastha- 
siou, an analyst at Credit Lyonnais 
Securities.^’ Hey are involved in a 
number of regulated utility busi- 
nesses which are going to have steep 
decreases in their profitability fol- 
lowing April 2000. 1 
That zs the mouth when water and 


electricity regulators in Britain arc 
due to introduce new price limits. 

PacifiCorp, based in Portland, 
Oregon, has 1.4 million U.S. cus- 
tomers, a network of transmission 
lines and low-cost power to sell in 
Western states as they liberalize 
competition. (Bloomberg, Reuters) 


CanftU by Our Staff Fw Daparha 

MOSCOW — Russia said 
Monday it would ask its cred- 
itor governments this week to 
cancel part of $40 billion it 
owes them in debt left over 
from the Soviet era. 

Some analysts said Russia's 
latest plea for help in cutting its 
debt-servicing costs probably 
would not work. Russia needs 
an International Monetary Fund 
loan agreement to conclude any 
debt deal with the Paris Club of 
sovereign creditors, and tbe 
IMF is waiting for Russia to 
propose a sound 1999 budget 
*T would be amazed if the 
Paris Club ax this point would 
agree to debt forgiveness, even 


in principle;' ’ said David Riley, 
a director at the credit-ratine 


.S. Parts Maker Interlake 


-ii 4 :-.' G»*^*a*s*#^ 

^LONDON r— GKN FLC said 
*9Gfonday that it wcmld_pay £335 xml- 
°fion ($557.7miIlH>n)to acquire Lo- 
^teriake Carp., au American maker of 
antn. aerospace and materiwlsuTsasy . 
-Tffisqg components, ' 

»*“ GKN said the deal — which in- 
eludes about $292miDion of(tebt 
V^ould bolster its powdered-metals 
‘^jid aerospace businesses' and in- 
4Eiease earnings in the first year. 


acquisition for 

plow, dnef eoteentive, "and an- 
other important step fbrWard hi our 
well-established And successful 
growth strategy.*’. 

GKN, which makes Westland 
beBcopters, is ieekiMa focus fbr.its 
defense operations. The company is 
combining its.' helicopter business' 
with that of l^nmeccaitica SpAof 
Italy and selling: its armorett vehi- 


cles business to Alvis PLC. With 
foiedake, GKN’s annual sales of 
metals arid aerospace parts are ex- 
pected to increase by nearly a tbird. 

GKN, which said it would not 
borrow to finance the acquisition, 
will shortly start a tender offer for all 
In teriake shares outstanding at $7.25 
.each. First Chicago Equity Carp., 
which bolds a 25 percent stake, has 
already agreed to tbe sale. 

Interlace shares were up $3375 at 


Unemployment Drops in Euro Countries 


--- Bloomberg News 

BRUSSELS — Unmmkr yme nt 
^a thc 11 European countries adqpt- 
ing a comroon currency fell in Oc- 
xober, fueling hopes mat stringer 
'^onsnmer demand' will help keep the 
'Continent's economic recovery 
Native. ■ ■ ■.■■■ 

The unemployment rate in the 
'fiuro bloc droppesd to 10.8 percent in 
October ton 105 - pocent . in 
September, the EU statistics agency 
-Eraostal said. Unmqjlo^nent . 


throughout the 15-nation EU was 
unchanged at a revised 9.8 porcent. 

European unemployment is still 
about twice the level of the United 
States nnd Japan , and economists 
warn that joU^sness- win decline at 
a slower pace m coming months as 
export losses deter companies from 
investing and taking on extra staff. 

Eurostat said 16.8 minion people 
were unemployed m tbe Elf at the 
end of October. Luxembourg had 
the Iweshmeri^lbyxnentrate in the 


EU, at Z2 percent; Spain had die 
highest, at 18-2 percent 
The single currency will start on 
Jan. l with Austria, Belgium, Fin- 
land , France, Germany, Ireland, 
Italy, Luxembourg, the Nether- 
lands, Portugal and Spain. Britain, 
Sweden and Denmark chose to keep 
their currencies for now, while 
Greece failed to qualify. 

; The EU report is seasonally ad- 
justed and counts only people who 
are actively seeking wotk. 


$6,875 in late New York trading. 

The company was spun off from 
Acme Metals Inc. in 1986. 

Mr. Chow said tbe U.S. market 
w ould a ccount for around 20 percent 
of GEN'S sales by 2000, compared 
with 12 percent now and 16 percent 
including Interiake's current sales. 
Interlake’s Hoeganaes Corp. unit is 
tbe leading North American sup- 
plier of ferrous powdered metals, 
the main material used by GKN’s 
Sinter Metals subsidiary, which is 
the world’s largest producer of 
powdered-metal components. 

GKN forecast increased deliver- 
ies in aerospace and growth in in- 
dustrial services. 

"While die market environment 
for automotive operations is likely 
to be less favorable, these businesses 
are strongly positioned to compete 
in a challenging environment,*' it 
added. Mr. Chow denied that the 
statement constituted a profit warn- 
ing, adding that GKN would in- 
crease market share in 1999. 

Current expectations for die auto 
sector next year range from no 
growth to a contraction of between 3 
percent and 4 percent, he said. 

(Bridge News , Reuters. Bloomberg ) 


a director at the credit-rating 
company Fitch IBCA Ltd. in 
London. He added that any deal 
not linked to the IMF package 
would be “just putting money 
into a black hole." 

Russia aims to reduce its debt 
burden to secure fresh IMF 
loans and regain access to in- 
ternational markets that it lost 
when it defaulted on 28 1 billion 
rubles ($15 billion) in Treasury 
debt in August. 

It has since defaulted on 
751.5 milli on Deutsche marks 
($449 million) in interest due to 
Germany and missed a S362 
millio n payment to London 
Club banks. 

Russia has already proposed 
restructuring its Treasury debL 
Now it is focusing on the So- 
viet-era debt, owed to tbe Lon- 
don Club and Paris Club, that it 
repackaged last year into prin- 
cipal notes and interest-arrears 
notes. .. ' 

Separately, a team of spe- 
cialists from the World Bank 
arrived in Moscow for more 
loan Hdks Monday. The team is 
to reconsider terms of a pre- 
viously promised $1J billion 
loan for structural reform, an 
$800 million social-reform 
credit and an $800 million loan 
to streamline the country's ail- 
ing coal industry, die Interfax 
news agency reported. 

(Bloomberg. AP) 
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Very briefly: 


• AngloGold Ltd., the world's largest gold producer in 
volume terms in 1997, will buy Minor co SA's gold assets for 
$550 million to increase its holdings outside South Africa. 

• Nomura International PLC, Britain’s largest pub owner, 
is to buy one of Greenalls Group PLC's pub divisions, 
sources dose to the companies said. 

• Hans TTetmeyer, president of the Bundesbank, speaking for 
the Group of 10 central bank governors after their monthly 
meeting, said the group expected relatively strong growth in 
Europe, with a possible slowdown next year but no recession. 

• UBS AG is exploring a number of options for its trade- 
finance business, which arranges credit for exports; the di- 
vision has a loan portfolio of $5.5 billion. 

• Spring Group PLC, a British computer-recruitment and 
training company in which tbe former junk-bond trader Mi- 
chael Milken and the software billionaire Larry Ellison hold a 
majority stake, said profit for tbe six months that ended Oct 30 
fell 74 percent to £1.13 million ($1.88 million). 

• The Italian and French futures exchanges plan to an- 
nounce a pact soon aimed at giving their members access to 
each other's fixed-income markets and products. 

• The European Commission will open an inquiry into a 
planned alliance between British Telecom PLC and AT&T 
Corp. 

• Russia and Oman said they would remain outside the 1 1- 
meraber Organization of Petroleum Exporting Countries, 
contradicting an OPEC statement that both countries might 
soon join tbe group. 

• Sol Melia SA and Melia Inversiones Americanas SA 
shares are to resume trading Wednesday, Spanish stock au- 
thorities said, after Sol Melia released more information on its 
offer to buy back Inversiones shares. Bloomberg, Reuters. AFP 




High Law Ctoe 


RrdComm. Bk 
Formosa PtaTic 
Hon HaiPrec 
Hun Nan Bk 

MCanm-Bk 

Nan Va Pieties 
5MnKcnoL0P 
TiteanSani 
UtdMaoSec. 
UkJ World Cbin 


5640 54*0 54*0 
55*0 5440 54*0 
1BB.OO 18040 18740 
61*0 6040 6040 
34*0 3150 33*0 
50*0 49*0 4940 
6440 6240 6240 
03*0 SHOO 80J0 
48*0 46*0 46*0 
34.10 33*0 33*0 


Tappan PrW 
Toray lad 


TayoTnisl 388 

Toyota Loom W3S 

TayTOaMter 3030 

Wcsi Japan Ry 5530a 

Yamanoudd 3940 

YaraataTiretsp. 1545 

YawdaRre 577 


1450 1450 

571 574 

-663 664 

365 370 

2025 202S 
2985 2995 

SI 00a 5100a 
3760 3760 
' 1510 1S35 

560 573 


ms until uno 


Tel Aviv 

wirmJasncvJ 


7*4 At* 25 Mac 306*6 
Pntem: 299X4 


BkHapooAu 
BkLaund 
Berea 1 st Tel 
fDBDev. 

Israel Chera. 

In Discount Bk 
Koar hdusfrfes 
MA Industries 
TevaPtmrn. 


£17 7.96 840 7*8 

£12 £99 643 £74 

12X5 1149 11.98 1141 
8670 B4J0 8540 BUO 
156 3*4 1S5 152 

173 3JQ 3*5 3*4 

38140 36540 I7640 34940 
9*0 9.12 9.14 845 

181*0 179*0 180.90 181X0 


Toronto 

www.isexm 


TSE Industrials: 099X2 

BiMsinut 


9 


Tokyo 

ivwwJse^r^p 


N8tei22£- 1473149 
Prteouv 14*1947 


Aeon 

Adwsfest 


Ajinomoto 
A0 Nippon Air 

AsaldBonk 


7340 7270 
7900 7480 
1079 1071 
416 412 
463 4S2 


7340 7290 
7550 7770 
1077 1068 
413 475 
460 459 


AfateiCm. 

AftatoBww 

AkonAiuai 

BaBamPwSys 

BkManirool 

BkNoMScma 

Barrkk Gold 

BCE 

BCTetecoawi 
Bwnbpnfief B 
C1BC 

CdnNan Rat 
CtafWRa 
CdnOcdd FW 
CdnPndfic 
DuPortCtaA 


AsahiBrew 

1794 

1774 

1794 

1787 


530 

521 

529 

518 


715 

TO 

704 

m 

Bk Tokyo Mite 

1344 

1307 

1340 

1318 

Bridgestone 

wm 

m 

2870 

1585 

2855 

2556 

Cent Japan Ry 
rhufm PIbt 

5990a 

5950a 

2200 

59900 

90700 

2305 

2290 

3310 

Oroqaku Eke 

2115 

2090 

2100 

7110 

Dal^Prinl 

1800 

1/7V 

I7V5 

1/74 


770 

754 

765 

ua 

Dahn House 

1310 

1291 

1291 

1293 

Datura Sec 

440 

431 

433 

414 


FdrtaRnl 

FaksntaMge 


Geoc Computer 
bmwWOa 


Imperial Oa 

Inco 
UnAm 
Magna MIA 


Newbridge Net 
NeraBUrtCi«Ht 
Narandnlnc 
Nttam Teteam 
Nwra 

Pancta Petal 
PetoCda 
Placer Dome 
Potash Sask 
RenabsaiKe 
Royal BkCda 
Royal Grp Tech 
Scagrom Co 
ShefiCda A 
5 linear 
TaOstnan Eny 
Tetogtobe 
Telus 
Thomson 
TarDam Bank 
Tcnlar 
Transtei 
TronsCta Pipe 
Trine Kata 
WeacaasiEny 
Weston 


DO! 

Demo 

East Japan Ry 
Efctd 
Fonttc 
Fu* Bonk 
R4 Photo 
FuBTVNetwk 


3900a 3730a 3640a 3700a 
2325 2280 2290 2235 

7180a 7100a 7110a 7100a 
1841 1830 1834 1BS7 

3980 3910 3970 3938 

486 <76 480 401 


Honda Motor 

IBJ 

Ito-Yokado 
JAL . 

Japan Tahacco 
Jusca 

Kama! Elec 

Km 

Kowo Steel 


SXUtmdaeMSLn 
Ptariw a a 3848*6 


13740 13550 
14740 14440 
14240 14040 
1 7100 17100 
12540 125.00 
23140 22340 
711 JO 83550 
60640 600JJ3 
96J0 9540 
334JD 33540 
31540 31740 
47 JO 46.10 
44340 ffioi 
13450 13740 
14340 14050 
I45J0 M840 
89 jW 88J0 
11040 10550 
21740 22240 
8350 8750 
30940 30640 

17650 17000 


Komatsu 
Kyocera 
Kyushu Etoc 
Maul 

Matsu Comm 


Mate Bee Ind 

Matsu Etoc Wk 

Mafsu-totatxiU 

MHiebea 

Mitsubishi 

MDsuUshiEI 

Mitsubishi EsI 

MJsutrtsMHvy 

MflsubiteTr 

Mitsui 

Mosul Marine 
Mitsui Futon 
MorataMto 
NEC 
NlefiW 
NftkoSec 
tfinteiHto 
Nlpp Express 


AH Cbrintratec 2756.18 

PnteteZmOT 


641 6lB7 
28.18 20.17 
1032 10X2 
11X2 11.72 
12X0 12.15 
2*1 2*5 

3880 38X0 
22*9 22.17 
536 £30 

8*8 8*0 
5*0 5*2 

6X0 6X1 

192 194 

432 421 

2X7 2.96 

2M0 19X 
2448 23X9 
111 106 
10*7 10*0 
3X7 130 
6*S 6*7 
19*4 19*7 
10X6 10X0 
SXS 5X3 
7*7 7.18 

4.93 Sill 
1M 3*1 
10X2 1005 
715 7.78 

5M £52 


State Motet rotteXMLK 

Prteaes.'72Bi44 


4440 42X0 42X0 42*0 
6400 5940 60 JO 6340 
moo 29040 30)40 28340 
120JM 11 100 11840 11740 

a m tn wsn slSO 
7000 68*0 &£S 67*0 
21*0 21.10 21.10 2140 


Ntopon Paper 
Nippon Sleet 
Ntesan Mohr 
Nomura 5ec 

NTT 

NTT Data 
NTT DoCoMo 
MPapef 

OwhJi 

Orierdo) Land 
Orta 

Osaka Ga 

Pmakc 

Ricoh 

Rohm 

SakunBk 

Santo 

SammBank 

Sanyo EtoC 

Ste» 

SetouRwy 

Sefette House 

Sawn-Eleven 

Sharp 

SlttHfcuOi 

Shiurido _ 

ShBuafcaBk 

SMC 

Stobtmk 

Sony 

Soar Mink: Eat 
Sumflwno 
SumdamoBk 
Sum* awn 
Sum# Elec 
Sun# Maine 
SumOMeU 
SumUrnsi 
Suttriri Motor 
TatahoPhann 
Tcriedo Own 

Takeite 
TDK _ _ 


d«n 4300 
iota soaiffl 
1426 1413 

im tow 

719 689 

4300 4310 

650 M0 
7530 7360 
305 300 

moa 1060a 
2JW 233) 
2505 74S8 

Z340 2320 

187 187 

13850 13630 
61S 611 

1278 1266 
645 632 

5650 5570 

2110 2030 

2275 2255 

S2?B 5130 

3070 2025 

1157 1160 

2790 2 740 
1365 1333 

749 740 

302 290 

1147 1127 

462 £6 

864 830 

700 6?2 

610 579 

930 9T4 

4700 4700 

1027 lOffiB 
9720 9715 

390 376 

?15» 11400 
SHS 603 
415 
535 
224 220 

m 393 
1200 11B7 

W5B B93l 
5440a 533B® 
4790b 47*881 
546 535 

1426 1426 

5260 5300 

8680 8510 
378 374 

5800 5750 
1080 1063 

SW8 9720 
311 313 

2755 2670 
1119 1090 

334 328 

9050 0920 

3910 3810 
1223 1209 

9070 8950 

1032 1015 
2665 2615 
1400 1380 
7350 1337 
9000 8900 
6400 6310 


4300 4360 
5080a 5050a 
1424 1413 

1019 1030 
692 725 

4250 4290 

640 637 

7360 7530 

304 303 

1090a 10800 
2365 2345 

2475 2500 

2320 222» 
184 177 

13750 13640 
615 611 

1275 1270 

637 630 

mo 5620 
2190 2105 

2265 2225 

5270 SD90 
2025 7040 

1150 1149 

2740 2750 

1339 1365 

74B 740 

292 an 

1146 1117 

458 455 

851 830 

695 687 

600 584 

930 913 

4700 4700 

1007 1007 

9780 9720 


Uto 14.15 
3450 3ZJ0 
41.90 4045 
50X0 50X5 
070 62.90 
33X0 34.10 
29*5 29X0 
542)5 5135 
44X5 14.15 
20JS 2035 
34*0 34*5 
82J5 82J5 
212)0 22X5 
I BBS I£80 
33X5 3175 
42X5 422)0 
21-0) 21*0 
70*0 69-55 
50500 514X0 
17.* 17*0 
40.W 4040 
27*5 2BJ» 
17*5 17X5 
15X0 15.00 
1MX5 1022J5 
46X0 46.10 
54X5 54.95 
19X0 20.15 
74.15 71.90 
212B 20.90 
18X5 19*0 
16X5 17X5 
22.95 21.90 
91*0 87 JO 
17.SS 17*5 
7470 7 SJO 
34X0 35X5 
57 JO 5410 
2160 2150 
4600 46*5 

26*5 26X5 
4485 4425 
3460 3115 
36*0 3680 
50*0 51.15 
17X5 18X5 
22X0 2165 
3700 77 7S 
30*0 3D*0 
29*0 30.15 
5450 5425 


Vienna 

mmr.ntogtd 


ATX total: 1139*3 
Prwtora: 1134)2 


Bank Austria 
Bund. Viws. 
EntoBM 
EVN 

Ceuera/IHOg 

OMV 

Oesl EleHriz 
VATxh 
WleriertMrg Bau 


625 613*5 619 619 

7» 730 750 75D 

655 636.05 640 647 

1579 1560 1577 1571 JO 

2900 2745 2899 2745 

1136 10951099*0110145 

1969 1926 1961X1 944*5 

1029 781? 10)41 007 JO 

2385 23652382.50 2372 


11400 11400 
614 618 

411 415 

511 5W 
224 221 

4BB 386 
1198 11BS 
905b 898b 

5330O 

4770b 

535 537 

1426 1410 

5260 5240 

yen BeOD 
376 376 

58® 5740 
1079 1069 
9720 9900 

313 XI8 
2750 2695 
1100 1070 

329 334 


Wellington 

mmjusexoja 


MZSE-40tateel98&8? 
Pieitorac 191157 


AJrVZMJdB 

Briefly (Ml 
Outer HoBard 
HbWi O? Bldo 

BetdlOiEnv 
FleMiQi Paper 
IndefL News 
Lion Natan 
awNtewk 
rteCTmNZ 


232 2X8 2J0 130 

6*3 0*2 0*2 0*2 

1*5 1*6 1*6 1*0 

2*6 2*3 145 M> 

156 U9 1*2 150 

1.15 1.11 1.11 1.12 

440 6*0 6*0 6*0 

4X5 469 4X5 4*0 

131 131 131 2J3 

7.90 7X8 7*0 7*8 


Zurich 

MKBMfsacft 


SPlUacttBJi 

PfWMBOE 4371-87 


5400 5110 
665 642 


1340 1313 
442 430 


1211 1 
9040 Ora 
1017 1028 
2660 XX 
1390 1361 
1347 1337 
8930 6960 
6340 6320 
8950 8890 
5400 SI 00 
660 — 


440 429 


1327 

701 

’St 

1322 

690 

1304 

709 

139 

135 

138 

137 

349 

3S7 

360 

ll» 

1405 

1395 

1400 


ABBB 

ABB R 

Adecco 

AtusuteeR 

Ara-SennoB 

BoerHtto B 

BoioteHdoR 

BK. Vision 

Q» Spec Own 

QortrartR 

CrtSuisiGpR 

Ems-Cherato 

NoidertMflkB 

Ucdrienst LB B 

HesfleR 

NwurtaB 

KovnfcR 

OariftnButfiR 

PlwrmVhnB 

PheHR 

WtmmXA 


593 575 

1637 1630 

2075 2050 
4360 4297 
1280 1250 
245 244 

120*0 IX 

640 60 

ma 7 ?nm 


Tokn Bow 
ToUn Marine 
TokygEIPwr 
Tokyo EJedren 

Tokyo Gas 
Tatei Coni. 


3100 2965 3060 SOX 
4320 4259 4310 42X 
8 SX 8290 8480 8260 
10080 9920 10060 10)00 
2030 199! 2030 2015 
629 615 £21 611 

1377 1 341 1158 1362 

2905 2850 2670 2850 
4240 4050 4100 4]90 
2« 287 287 299 

303 296 298 300 


fad* Hag PC 
5/UrGtuupR 
SaurerR 
Sditadff PC 

scsb 

Suite R 

Sutter MedJcfi 




StnktiCmupB 

Swath Croop R 

Sites uror 
Stoss RtonsR 
UBSR 
UBS SWA 
ZtoidlAssurR 


MW 1643 
906 90S 

28SD 2017 
2570 2551 
257S 2565 
149 166 

075 970 

346 360*0 
1980 IMS 
855 857 

16170 16240 
31 £50 m 

800 800 
199) 1995 
1099 1143 
785 
274 
757 765 

185J0 189 


3474 3360 

399*0 388 391 JD 387*0 

278 274 277*0 *“ 

974 945 946 
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Monday's 4 P.M. Close 

Tbe 2,400 most traded stocks of the day. 
Nationwide puces not reflating late Irate etsewtiere. 
The tesodaM Pass. 


12 Month 
High Low Slock 


Sis 


DnTOPE lOQsKgh LowLotol Ch^p 


A-Q-C- 


ZM17*AAAa -34 I -S 17 1995 231% 23 2»%+1Vj 

77 » ABM JB 1 J 26 105 MV, MV, 33U -?W 

36 25 ABHAmpT 1.88 73 _ 429 251% 25«* 2PM _ 

276*14% ABN Am M* 11 - 101 19V, 191* l9*ta _ 

<43 2446 ACE Ud s -36 M II 1-04 31H Jti* 3» _ 

Ilk 7k ACM If) .90s 9.1 q 589 10 9% W6 -v* 


_ 17 


g 1067 8>Vm KV, 8ft -Vfc 
q 715 646 4Y, 6k +k. 

q 778 HR* W. 10 -lft 

q » M ««• m _ 

q 367 14V. 14V. 14V. -1% 

WJ Z7k 271k 27* +1% 

73912k Ilk 12 -% 

_ 30 4827 44k 47V* 404 +V, 
A 25 S5B1 MlVl. 39k 41« +1* 
309% 5k AGCO M j 4 2181 7V* TV) 7¥**V, 
2m lT’V.AGL Res 108 SO 15 1041 21ft* 21k JTV. +4% 
13 4V6 AIMEExi 4.%* . « 111 S% » S8 +*, 

13* At AJI IMUa 5 34 MVi! J» i -Hi 

27V* 135% AK SM JO IS 71 1571 20k 19V! !?**» +ft 

24 20k AMBPT 1J7 6J - 6464 2 1 Ik 219. 31k - 

31 3*6 AMF Bowl _ M 436 5k SV% 5*% -Vta 

MU IWta AMU RS 1.76 SO 15 147 22 2196 21*6 + ft 


10*6 7W ACM SC .9010.1 
79. tv» ACMSp -54 85 
1496 71* ACMMDUS013J 
109. 7U ACM Ml .900 90 
ISVl 13U ACMMU 37 62 
Z9U 19k ACNMs 
25*9. 9V% ACXTedi 
58 23 AESCJ 

40 2 2k AFLAC I J6 


B9W645U AMRs 
24 Mk ANZExpf 
2S% 2SU AWZ &2p» 

U 2 APT Sal 
26k 12*6 ARM Fad .16 3 
26k 13k ASAUd JO 45 
25k 25* ATAT29 ltlD6 80 
48k ABU AT&T 
23U 13k AVXCp 


71k 3AV6 AXA UAP.76C IJ 
irv. l Aamas .i« _ 
is JO IJ 


9 9400 tBk 66k 67 
_ 544 25k 25*6 25% _ 
_ 353 2544 25k 25k +M* 
_ 440 4k 4Y6 4H _ 
16 1206 22 2196 71 ft, +4% 

q 625 10V6 17M 17U *-Vfc 
_ _ 1547 7514 25k 25k _ 

1J2 20 19550(1 64k 63k 6444+16* 
J* 1 J 19 1430 20k 19k 20*6 +V6 


49<V»3m AblLob! 


_ 287 65k 6396 65ft * 1(6 
2 8044 196 196 196 +k 
3514361*49*6 4896 49% +k 


S**k27 AMFMl.llP _ 45 6030 53% STAk 53 


I4<96 796 AHRri g JO _ 
9V. 4k Acadia R» 

25k 179. AcptVns _ 

6W »*Aa*rE 
20961396 Aaaan 

21 ft, Ada Ex 2.10c 8J 
17k 3 AdvCavGa 
31W617H AMD 
3396 IV Adwolnc 


■k 


_ 977 9V. ?v. 7V6 

dd 678 6V6 6 6 

8 737 18k 18k 18k -U 

9 100 5 4k 4k t ft 

20 951 13964139. I» _ 

q 165 25ft 2SV» 25*6 +k 

_ _ m 4k 4k 4w -u 
_ dd42886i32 30V. 31*6 .ft 

_ IS 1435 27V. 26*6 27k 


10V. 4k Adxxnt _ 33 125 4k SU 6 -ft 

lllV.43k Aegons 1.02 b IJ 48 138 I0T+ 107 107V, +5* 
15k 6k Aorta - 75 IC7 1£6 13ft 13ft -k 

72k 22 AeroWrt JS 2J 8 S2S «k 33*6. SSkr +ft 

27U 2SV.A«tnaCpf2J7 9.1 - J£5 2S? ♦£ 

99U 60ft Aetna Inc 30 1J 14 MTS 87V. 7W. 82V. *2k 
84U 62ft Aetna p*CA76 A2 _ isd 77 74U 74k *1U 

41ft 22*6 AlfCmpSv _ 34 314 40*. 40 «ft -ft 

39k 1396 AflMgre _ JJ 122 29k 28ft 2W4 +k 

8 296 Agakog Ot 1 - 1356 496 4 4 

4396 31*6 AgXrtn _ _ Wk 28k »* -U 

15k 7k Agriumg .11 IJ _ 2538 0*6 9 9ft - 

35ft24*.AMd .40e 10 33 228 34k 349. 34ft 4k 

459% 29 AtrProd I 40 U It 2409 37k 3696 37*6 +W 

29V6 UftAkNeC _ 17 100 14*6 1496 1496 -*6 

43*6 14k AMI Fit i .16 J 1220917 33V. 29ft 30k +1% 

18ft W.AIraos - 29 1933 1 0 d 966 9*6 -M 

65*6 37*6 AklOOdi _ 5716660 59ft 58ft 59k .96 
2S9* 23*6 AMF478. IJS OS - IS2 2Jft 25?’. 2546 _ 

25ft Z4Vli AlaP48 n 1.75 6J _ 14412596 25k 25*6 +V6 

629. 26 AbhAir _ 9 3972 40k 38ft 40Vit-«-2!6 

29k 15k AOuiyln 42% 12 13 1212 19 18ft 18ft .46 
26V. 16k Albemar M 13 1 2 231 18k 17k 189. +96 
26k 17*6 AkdEg - - H» 27ft 21ft 22ft *1U 

32ft 19k Alberto J4 3 19 789 26 2Sk 2Sk +U 
28*6 17ftAfeCUA 24 lO 18 393 74 23*1 34 .k 

■ M 1.1 27 5764 60k 5896 59ft -k 

M 22 14 3141 27ft 26*. 27k .ft 

J8e M dd 5071 26ft 25ft 24ft. ft 

116 31 3096 30ft -ft 

428 13V. 13ft 13*6 .ft 

2714 34k 3A6 34k -ft 


60k 44 ARwittt 
34k lBftAloan 

4716 15W.AICDW - 

349.25V. AfaREE 1A0 S3 20 
14*6 12k AUAmTar .ft 7J 


1496 12k AUAmTar .ft 7J q 478 13V. 13ft law 
34ft 26*6 AHgEnW 1.72 S3 14 2714 14k 3496 34k 
29ft 14 AnegTdOT M 3J 14 6726 19ft 18ft 18ft 


43V. (5*6 Adrqncos 31 
2116 4ft AttenTef 
64ft 31 V. Alergn J2b A 
48 27U AHAMU 5.1661 19 q 

29 1796 ASCop StOle 13 16 

1 5ft 996 ABWrfd 1-530 12_7 q 
14k 7V» AflWrtcQ 1J213.9 q 
77 53*6 AITdl _ 14 

98 55k Akllnsh 1.76. 20 23 

2SV. 6V. AfltedPd 16 25 4 

479.37*6 AldSmS 
7514 38*6 AOmhi 


-k 


4415703 43*6 42ft 42W 

dd 336 69. 6k 6k 

dd 4546 Mftk 6396 6696 ‘39V 

a 123 4016 39k 40*6 4-96 

1184 26*6 76 26** 

209 12ft 17 12ft .ft 

1974 9*6 996 916 -*6 

6S0 76 7596 75k .ft 

189 Wk 8* 89k -Ik 

379 6W «*. 6ft -ft 

JO 1 J 2010582 44k 43U 44k .ft 
JO J 15 1387 57*6 54ft 57V. .2 96 


lift 10ft AlfcnST JOm 7J a 121 lift 11 lift .K 

57*6 36ft A&riBfcS -54 1J 1014295 42VV 40*6 41ft -96 

76k 24k AIM 7097. 1 38 6.9 _ 115 25k 2SV. 25V. , 

2Ut 25*. AUstofA 1.99 7S - 137 25ft 24ft 3Wt -ft 

54ft38k AIM 1721 2-3 28 5087 54 52 Vo 54 

asftlSftAbihanim .18 J 41 17H9 15V. 3496 35 
22k llftASimCr _ 16 893 15k 15k 15U 46 
81k 58 Alcoa lJMa 13 15 5799 74k 72*6 7416+2*. 

54 1716 Aba _ 46 3449 S3 51ft 51*6 .*6 

65*640*6 AmbacF 81 3 17 3665 61 60 60ft -k 

26*6 24k Ambacra n 1.776.0 - 316 25V. 75ft 2SVi .9. 

74k 13*6 Amend -So 3.3 10 77 17ft l«v. 16*. -k 

16k 8ft Amdocsn _ 86 1027 16U 15V. 16ft .ft 

61*. 44 AmHBS JO 1.1 dd 1310 5496 53 5496+ lft 

44ft25ft Ameren n 2J4 6.1 14X8S70 42*. 41k 41U .ft 
9*6 4V6 AimFMI n 10622-6 - 94 4*k 4V. 4V. -ft 

96k 30k AmOidnes _ cc 67516 89k 87k 89k .Ik 
' 8 190 1SW 14ft 14k -*6 

_ 777 4V. 5ft 6ft .ft 
_ 1199ulSk 14k 14ft -ft 

70 4244 44ft 44 44ft .*6 

_ 227 93 42ft 92*6 -96 

30 710 lft lk lk -k 
15 1048 48 47 Oft .ft 

22 8389 UR 98k 100k .1*6 
- 778 25ft 25ft 25k _ 

49 377 38ft 3815 38*5 *-k 
19 4228 73ft 71*6 72ft -ft 

_ 125 2Sk 25*6 25ft _ 

M 13 17 1325 41k 41k Oft .*6 


31ft 9ft AmWnl 
19*6 3 A Wed wf 
15 491 ABkNHai n 

46ft 30k ABaAn JBI 1.1 
133ft 6516 ABntrpf 113 3j 

53ft 42ft 2-40 SO 


.00 


118*6 67 Am Exp 

s.»«spaii 


7Sft57ft AGenCa ISO tl 
“ ■“ AGCpft 203 7.9 


76k 25k 

53k 35 AGnei 
29 1956 AHItPr 


218 9.9 13 456 22k 22 


3496 17*6 AHadtaKl M U 21 380x26ft 2596 25*6 -ft 
5Bk 36k A Hemes .90* 17 7*31450 52k 51 52V* -Vs 


- .901 17 2*31450 5296 51 53U „ 

102k 44U AmhrIGs 32 3 27 3731 tek VM 5*4*6 .k 

39k 17*6 AIPC _ 23 156 23V. 22k 22U -» 

8ft 4k AMdSa _ CC 219 4k 4k 4k _ 

12k lft APodPap _ dd 1026 lft lft lk -ft 

lift 7*6 AREd _ 9 375 10ft 10*6 10*6 _ 

14U 3*6 AResIT Jftniaj - 747 4k 496 4ft -ft 


DWVMPE Id 


16ft TftAfaridSK - dd 
23U ISftARrf* - 26 

12k lift ASdPort US 80 


17 5ftASUna 
49k 2196 Ami* 

3596 1996 AmStor J 
12*6 lift AnSm 1JK 
12 lift AmSlPS U 
2896 13k ATo 
33ft24VkAmWtr 


471 3k 3 3ft 
475 14 13ft 13V» .ft 

121 12 ll« lift - 


2191 7ft 7ft 796 

_ 13 2989 33ft 33 33*6 rk 

10 29 5620 34*ft 34ft 34ft .ft 
BO q 117 lift lift lift -» 
8J q 149 lift Ilk Uft.ft 
_ _ 3653 2699 Sft MA .ft 
02 20 20 766 3BA. 31ft 31ft +ft 
1896 696 Amortaltt _ 1111^12 ft 
27 21 ABWjgas 2J0 9^ 44 271 22k V** 

8ft 44ftA»wfirc _ 30 6g 64ft 43*6 06 

57ft 38k ARKUS 170 tl 19 93«3i«k S«% »ft +A6 

3816 1496 Amarus 43 U 12 43S 23ft 23*6 Hftrft 

3196 15« AmoWc M 13 12 *114 20*. 7DU 2W ** 

61 3896 Ameoos 1J0 27 3429349 55ft » Kft +A6 

4716 28V6 AMP MZ3 S221MJ6W «ft 49ft ^ 

1996 Ilk A*8» 46 71 7 IP llftdUft lift -ft 

64 V AmpM - 14 100 2996 2M6 29ft 46 

10k 5k Amrtp h. B 189 7U »» -ft 

44V. 30ft AaTSouthsLaOOJ *1 1SS4 44 gft ft 

62 21Vi Am»es^».9rt 27-10% 3« 3Sk »ft-Tft 
22ft Bk AmwrAs J6j _ ee a ini m iW - 
rru 3k AmnrJ TOedZia 

4486 24k AlWtl M J 48x4497 28*6 2« a vlft 

3996 12 Analog - 3828633 2B96 OT6 28H tft 

2416 1416 A n£t ft SJ » lfl»6 17ft 1 2ft -k 

31 16 AndBfklx Jla 30 - 24ft »6 MU Mft+ft 

Uk 41ftAnhSd 1.12 13 26 6585 439* 63 <3k tV» 

22k 11U AnOdv _ 13 244 1796 17k m* +u 

E5fi.ao.4j 

Hft«? Aon^" U2 17 20 3491 58ft S4k SS*^ 

r s fc ssfir iftSKS 

BftWk ApItmpjDllTlOJI _ 

I 

10** 9*6 Apex 42 M q 
26k 25 ApP*T27 1X0 77 _ 

25ft 24ft ApPw838 nl J377 - 
29ft 12 ApfaUml JB 3J 12 
I3ft 3ft AppUAg _ dd 371S 8k 896 8ft 

JJV.20U SJEpSs ft.253?2A3SW3«3SU 
IS** TftJprfS - 30 3797 7W 7W 7» +** 

33k 19V.Aptagps M 3 20 3S6 79 2Bft ffift.ft 
16k (ftAiacna J»b 2-0 _ 21K 916 816 9 

10k 3 AraxPaFn - dd 1K2 3ft 3k 396 .ft 

30k 14ft ArcKBoi M 14 18 412 19ft 18ft lift -U 

22k 14«V«AidiDim 70b 17 27 7913 17V6 17ft 17V% -ft 

24ft1796 AKildnC 1X2 68 16 ICO MW. »k »ft +H 

31k 19k AnUnRR 1J8 71 15 813 23ft 2P6 TPfit +k 

13ft 6k AiqertFdJSe ZS a 270 9ft 9ft £» +U 
4k lft Aiyray _ 934 2ft 2k 2V6 -ft 

7ft 3 Amro - 5 5760 3U 3k 3ft .ft 

90 46ftAimWI 1.92 28 13 730 69k 67ft S6ft +k 
2Sk 74k AnxWI38n 18678 - I990M SU 2516 -ft 

36** 11k Arrow El _ 13 4918 23ft 27k 22 ft +H 

4U 2k Altra _ dd 34S 3 Zft 7ft +ft 

47k 31 Anin 30 23 13 224 4196 40k 41ft +ft 

Z7ftlSft Asmcn JOm 13 dd 2402 17k 17k T7ft -ft 

12 5U Ashmdl in* 8 25 1260 8k 8ft Bk 4k 

57ft4Zk Addond 1.10 21 19 2604 4916 4896 47k -+96 


138 27k 21ft 22 +k 
571 Mlk 41k 41*6 +k 
99 10 9k 10 .ft 
173 10k 1096 HJk .ft 
214 26ft 24*6 26*6 -ft 

15*025*6 2514 2596 +1% 

JB 12 12 248 14ft 1496 149% -ft 


12 4*6 AstaPc 75. 38 q 364 6*6 6k 6*6 .U 

3U U AdoPR _ dd 230 k v. 


k - 
896 -k 


1696 4k AsioPIp _ II 8982 8ft Bft 

99* 4*6 AltaTlgr — g <76 6ft Aft 

2496 12 AxdEjfal 186145 19 653 12ft 12ft 1» _ 

26*6 12k Aid Ed pf 2-44 107 - 89 22ft 229* 279* - 

B6k 45V. AscFGap J4> J 23 5167 181* 76ft 77ft «k 

- , 2 _ 7380 IBft 17ft 18ft. ft 

18 - 713 17ft 1796 1716 4ft 
_ 6 B9 9ft 9k 99k ~ 


22k MftAstmA 
21k 14ft AstraB 
20k 8k AkACsI 
84ft5Aw All Rich 
46V* 2096 ABOSAR 
52W 24k A TAMS 1.107 33 16 


285 A3 13 9490 67k 65ft 4696 
- 22 1912. •” 


6196 15ft AhrdOai 
22k 9k AororaFn 
38ft24k AudNZ IJOa 5.1 
14ft SftAlHfr 1J591A5 
21k Mk Audi P3 J35 J 
37ft 24ft AUldflV -44 18 

28k 1 lft ACES Tr 185 98 
B4*.S4ft AolaDI All 8 
38 20|6 


_ 7 


1596 9k Avion 
£SM 24 Aikflon 
38k 1196 Avis 
69k 34ftAvnd 
44k 25 AMOS 
1396 7U Aytiia 
9ft 2(6 Axfer 
71k lOVnBA Mreft 
39ft26*l B88T s 
4A96 2596 BCE 0 


41ft 3999 4046 -k 

am 29U 2896) 29(6. ft 

MB 19k 18ft 19k .lk 

_ 643 17ft 17k 17k 

- 117 31k 3146 3146 - 

3 305 10ft 1096 1096 -ft 

92* 1646 1546 1S16 

21 706 36ft 3S9* 34k +k 

J 2ZS 1714 169* 169* -M 
6002 78ft 77V* ray. +** 

„ .... _ 22 5853 32k 30ft 32fttlft 

39k SOW AUMflor 28* 68 24 549 34 33k 33ft. ft 

67ft 39ft AmryO -961 11 21 4714 459* 44ft 4Sk+lft 

_ 8 325 Ilk 1196 Ilk -ft 

. 16 439 348l 3496 34ft 

_ 13 3537 21k 20ft 71ft +46 

30 1.1 17 194* 55k 54ft 549* -ft 

88 18 39 9015 38k 37ft 37k 

_ CM 530 94, 946 9k _ 

_ 77 2086 5ft 5 5ft - 

_ 20 162 15k 16k 16k _ 

JO 18 24 4094 39ft 33ft 3946 4ft 

186 - - 1191 35*6 34ft 3Sft +96 

29W 2514 BCHpfE 28* 85 — 153 28 27k 27k -ft 

8*6 6W BEA Inco 31 91 q 331 7k TV 7ft _ 
10k 7V.BEA Strut 87a 9.9 q IIS 8ft Bk 8ft. ft 
44ft35V» BECEnqf 188 48 15 3334 41ft 40ft 4] -1 

2**6 24k BGEpfA 189 69 _ 191 26 25ft 25ft +k 
43ftll{6 BJSS - 1115540 15k 13k 15k +146 

56k 5k BJ5wf - - 1201 9k 74* 9k +19* 

4lft2Bk Bis Wtl _ 20 3301 39ft 38k 39 +ft 

22k 3ft BMC .0* 18 dd 746 Aft 581 Aft +1* 
26k 24k BNYpfC 155 7 3 - 160 7641 26ft 2696 .ft 
25k 24ftBNYpfD 1-76 6-9 _ 141 25k 2Sft 25ft .ft 
16U 4ftBP Pro -We 161 3 1730 5ft d 49* 4ft -k 

TBk 21k BRE 1-44 5-9 18 1485 24ft 24k 24k +k 
J19'. 15V. flakrf 3-77.24-4 q 1337 15ft d75V* 15ft _ 
44k lAftBaloHu -46 25 dd27S89 18ft 171* 18k. lft 

Z7ftl«v. BaMars 40 2-0 17 397 2096 70ft 20ft -k 

30 U 73 11M 43ft 42ft 4Jt* .ft 

- 14 391 7k 74k 796 +ft 

.10 A 22 1420 24k 23k 23V.-1V. 

TaTF _ dd 1664 2096 19k 20ft .ft 
148 53 IS 1123 31k 21k 3lk -96 

3S 18 45 325 15k 14ft 15k +k 

40* 27 9 490 22k 2116 71 ft .ft 

.96 S3 4 147 >716 Ml* )A4* -ft 


474U846 Bat 
144% 6 
2746 17ft 
37ft 10*6 
3Sk 29k 
21ft 9ft 
31k 14 
44 17ft 
14k 4k 
15k Jk 
23k 2246 


-I* - - 89 lift H7ft lift +ft 

iXSe 3J - 1746 13ft 12k 13 


,, n 175 7.9 _ 1*6 22k d22 Bk -k 

5k IV BcoWfwe-QSe Z2 - 723 2ft 2ft 2k -ft 
28k 1246 BcoSaits J3r 17 25 820 19ft 18*6 19ft .ft 

24k 14V.Bqj5ort.4a 25 17 104 194k 18ft 1946 .16 

28k Ilk Band*C _ 8 977 13ft 13 13 -k 

45 2746 BancwesM-Zi 28 16 S64 4J»6 43k <396 -V. 

6546 36k BariOna 1 J2b 28 1717253 54ft 53ft 54ft .ft 
-2749 11ft 11 lift +k 




414k 40ft 40ft -ft 


AayrfYl J5 69 _ 100 25*6 25*6 25ft -ft 


18 25 1974 6*6 5k 6ft 46 


8177*1141 35ft 36ft 

26ft24ft ‘ 

14k 5 

59k. 251* . _ .... 

889.44 BaikAm !80f 28 1927144 64k 63ft 63ft -lft 
136ft 45 BCflkTr A00 47 CC 3920 85k B4ft 849% -k 

13 796 BamAar _ 4 455 996 9k 9ft -k 

27 25k Barfi pf 280 77 - 139 26V. 2tft 26V6 - 

48k 28*6 Bant -76 1 J 24 2627 47ft 47k 4746 - 


1 S 1.76 27 1472174 47 4196 42k +7k 


DWYMPE LPWlrtmarael 9%rt 


48 2&% Bantu - 4327202 Bft 30 23ft. TvH 
31 21V* BemesGg 72 21 17 88 30k 304k 30k _ 

46ft244S Bokob - 31 2529 46 44 -4544 +VS 

29ftl6H BottbKSs - X 1944 8 22ft 24U+48I 

nftim BSRtetC .18 3 2519149 19k 191% 17k +ft 
7k 2ft BcfMt 85 1.1 dd12109 44% ,4ft 4ft -ft 
57 37ft BOOSC8L 184 18 61 3152 5546 S4ft 5646 +ft 

66 46ft 1.16 18 62 6592 63ft tfk 4?k -41 

291* 30ft BoySGs 1J3 4.1 79 108 39ft 39ft 39ft _ 

64 24 BealSt JO L5 10 3725 41 M 40 40ft -ft 

Z7H MU Baantft - 9 3H 34H 34ft 244* .M 

64ft40 BedtCaaR44f 18 39 1374 51k Oft 51 +ft 

49ft 2314 BUDcksJ4f 8 47 6076 449k 42k 42ft-1V» 

D IS BwftdP 182 73 13 733 17ft 17ft 17ft _ 


Ilk 2ft BejjYan -37p - - 207 4ft 4ft 49* +ft 
20ft 4ft B*S b r — dd 461 SVW 4ft 4ft — 


2MM3»% Betcopl 143118 - 9S5 IMdlSft 13ft -ft 
471% I1M Sdfdan 30 1.1 PW72* 17J* 17ft 17ft +U 

3S 21k BoBStM - 19 179 24ft 34ft 349% + ft 

53k 40ft BeiAM l 1J4 27 3313JS3 S7V. 56U 57V% +ft 

Uft BftBallild - dd 3S5 10k 1096 HM* -ft 

0191 541% BeEO 1J& 1J 28 8056 90ft Hfc 90ft+lft 

28H 13ftBr*AHs 84 18 31 1738 19ft 18ft 19 -M 

46ft39k Beads 88 23 18 426 3B» 379* 38ft +ft 

30kJm BeixltE) _ 24 2SS.Sk 3D SDft+ft 

ft k SangS _ dd 734 ft ft V 

13ft 3k BeiSoOG _ dd 1453 3k d 3ft Jk .. 

Blk 16ft BeraBrs JO 18 cc*4936 31 299% 30ft -ft 

ua*ag Bar&kA - os ziiaai6660066400 aoo 
12ft en SatRJ» 9710.1 dd 5Z1 9ft 9k 96% -ft 

79ftWk B«ifP 4U 8 1UIM 11 12ft -ft 

9tft!5 Badfiiiys - 3414714 55ft 5296 52V6+1VV 

609% 43V* JB 18 28 5447 55ft 5<ft 54ft -ft 

17k 7 BdhSO _ 7 521* 7ft 7ft 7ft ^ 

161* 5V5 Bmorty _ 1236618 4ft 5ft 6 +ft 

35 ink EDgRowr _ dd 369 231% 23ft 23ft+ft 

409* 20k BtndMvs 88 J 29 638 40 39% 39k -ft 

5S96 23*6 Btorwmtr _ SI 512 46(6 CV* 46k +46 

49% 20ft BjOVQfl - 21 243 35ft 30% 34ft -9* 

18 496 fflrSR .ion 12 dd HO 4k 49% 4M .. 

65% 37ftBMdcO -43 3 dd 1875 SBk 54ft S4ft-1ft 
27ft20V»BOHlQjSl8Q 48 16 232 25*6 34*6 25 -k 
10ft 9V.B&I996 47 47 q 733 10ft 10 10 


JO 4.1 
JO 4-5 
37 AS 
-54 8L0 
80a 58 

82 53 
84a 5 J 


9ft 9ft 8*1999 
9ft 896 303001 
16*6 15 BBsCAOB 
71* 6k BflcJT 
16ft 14U B02DW 
11 ft 10ft BOdMT 

16 13ft BPdQM 

9ft SVk B8JQT sSe 43 
ilk 10ft BiXMTar 81 SJ 
i6k 15(6 Bwrme 86a ii 
KPft 9k BkNA 84 8J 
9U 896 BOOlr -47 53 
991 9ft BUTT Si 53 
49ft JSft B4AHR 180 23 
12ft 79% BhmQap 1896163 
W 4k - — 

38ft 22 
569* 29U 
4096 22V* 


20k 7ft BooCOft 
*ft 394 Bombay 
9k 2*6 BanICII 
<194 1896 Borden 


q 239 9ft 994 994 _ 

4 1673 9 8ft 8ft - 

q 247 15V. 15ft 15k -ft 
q 11(0 7ft 7 7 

q 166 ■ 6k 16 14*6 +ft 

q 276 11k lift 119k +k 
q 314 151k 15ft 15ft 46 
q 1219 816 8ft 8(6 +ft 
q 514 119% 111k Ilk -ft 

q 182 16ft 169k Wft+ft 

q 904 10ft 10 10 

q 59S Pk 9ft Pft _ 

q 1450 9ft 996 99% +Y» 
32 1120 459k 43k 459k +19* 

3 238 9ft 9ft 9ft _ 

114* Aft 6k 69* +96 

- 23 7B8 31ft 31ft 319k+ft 
84 18 CC79197 349* 33k 34k+!ft 
JO 28 dd 2576 30k 2996 29U ft 


.101 


-vp* gft am ^WA * 


_ U 338 KJk 10k 10k -k 
_ 37 4418 596 4k 5k - 
- dd 1528 4Vk 3ft 4ft +96 
_ 73 2574 23ft 22ft 239* + lft 

. .. JO L3 13 *57 47k 4696 47 ft 

3491 13ft BerWSc _ 15 570 IBfc 18U 1*96 -k 

1791 6*6 BosJBcct _ 22 I8S 9 8V4 8ft -V6 

36ft 23ft BootPnjpl JOT S3 21 1008 32k 32 32V. ft 

409k 20k BostSds - - 9141 27ft 26ft 24k ._ 

25k 10k Boons Jle 28 _ 114 12k 1196 12k +k 

40k 31ft BcmSr 80 tl OC 3326 3996 38k 39 

UVk 4k BoxHS _ 13 958 7k *9* 6ft -k 

896 296 BoyrJGm - 8 717 3ft 3ft 3ft _ 

28*6 1196 BovftM. 188145 II 1060 13ft 12ft 12«k -9k 
229* 1896 BraARE 1JU 7J 8 M 97 20 191% 19ft -ft 

75k 496 Brahma JO • 3A - 5967 9ft *ft W% -1 
2796 15k Brandy* 1-52 0.1 19 795 *Sft 1896 18k +1* 
23V6 9ft Bnafl 288*198 q 724 14ft MU Mk +*% 
9k 3 BrazREF S4J7M7J q 330 49% 4ft 496 +1% 

Mk 4k BndTOi _ dd 799 6k 6% 6k +ft 

53*6 3396 BrtdSlnU 1.16 2J 16 730 51ft 50ft 50ft -ft 
lift 5*6 BdtOtA 88 18 5 98 7k 796 7k 

269, 15 Brtnker - 23 1266 25ft 24k 24ft + ft 

7k 3k BdStHRn - - 110 6 5ft 5ft -M 


12JV6 88ft Bffiksq 1 J2f 1J 37 8834 IZPk Un. 127ft +16 
— BrUAir 126a 511 


114k 52V6 Brirtfc- 126. 5.1 13 90S 649k 6266 64ft _ 

97ft 73 BrlPat 291e U 2412460 B6k 85V- 86ft + ft 

78ft 1696 Brffsn 285612-2 3 2087 16k 14ft 16k +U 

149ft 77ft MT.I 387% 28 32 219 ISk 137V6 111 -96 

211% 13k BMP JOe 4-0 _ 496 15ft l<k 15ft +k 

30 3W.BnxU» JO 13 M 643 17k iBVk 18k -k 

16k 696 BwnSfl _ dd 707 7W 7ft 7ft +46 

7516 51k BnmFS 1.181 1J 27 363 74k 72k 74k +lk 

20 12ft BramGc -SO 2J 39 1 70 18ft lift lift " 

3846 29 Brmiff 36 25 1610B48 30ft 29k 30 
35ft 12 Braamkk JO 2J 12 271* 21ft 20ft 21 


11 


- 10 


3d MftBnhWI 
61k 10k Brkane 
31*6 26 BadiayesZ.ro TA 15 
2596 14 Budlchs - 12 
Wk 12k BacJJo ■ 

39k 12 BadgetGa 
17k *46 Buencvirf .15. 1J 
10k TftBuim 
'■ - ' 82 


164 1599. ISft 15ft _ 


776 22k 22k 229% +U 

2Sft Z3M -ft 


_ 17 


291 78ft 

167 Ilk 17ft 17ft -ft 
689 2316 22*6 22ft -ft 
8 5027 13 l|k ITU +ft 

_ ISO 12 12 11 

.... _ dd 116 3k 3k 3k - 

28ftl3ftB«tCm 82 .1 11 I172MH MU 14ft +k 

18k 7k Bwflndf - B 60 lift 10k 10ft -ft 

38k Mk BuriNSFs -48 1J 15 8197 33ft 3396 33k -k 

494% 29ft BrBdc J7 1J 531 1812 35k 3396. 3Sft +3V6 

15k ilk BumPP 185 0.1 16 923 13ft 12ft 13 +ft 

3096 17k Bodvfed 71 12 14 122 Uft 16k 16ft +ft 

37ft20 BuHerWgJOr 2J 9 132 2396 27k 27k -Vi 

29k 19k ClDTeht-lU J 14 191 294* 2916 2946 +ft 

42ftl0k CANTV 81. S3 5 5154 169* 14 1596 +M 

49k 12*. CB BSSs - dd 669 16ft 16ft 16ft -k 

, Asc 186 78 16 251 259k 25ft 25k +k 

2528310 31k 30k 31ft +ft 
18 1440 2Sk 2Sft 25ft+ft 

- - - 329 20k 2D9S 20ft -ft 

184 1.9 9 346 55k 54ft 55 VS +46 

_ M 2S3 23ft 239k 239k -ft 
En# . >5 1403 27k 25*6 2*k -1 

B - 10 1973 17 1646 16ft -ft 

iHA* 1.15 1J 13 3903 79ft 78k 79ft +46 



1 1.13 78 


180 98 


37k 1816 at GO JO 1 J 11 380 29ft 29ft 291* +ft 

469* 16k OCE ftrf 88b J 19 33ffi 289* 2096 28k -k 

3696 2096 CLP CD 1J2 46 15 176 35k 34k 3SV* +96 

70 2546 CMACkm .12 J 13 1 362 47ft 47ft 47ft -ft 

10 4k CMI Cp 84554 140 M 8ft 8ft _ 

3k VnCMLGq _ dd UJ2Q4 ft U ft+ft 

70k M CMP Grp 80 48 16 391 18Vk 18ft 18ft +ft 

50k 38k CMS Eng 1 32 27 18 5272 49ft 4946 49ft -At 

53)4 34k CNAFbs _ 11 1857 414% 40ft 40ft -ft 

16k 12ft OtASwXkl _ - 236 14k 14k 14K +4* 

'» ” 8 8 -3 St tr.JX 

- 154 55k 54k 5SV4 +lk 
17 102 71k 2146 7196 _ 


— 'ft CNF Trim JO 
.. 42k OlFTrpttSO 65 
27ft 18*6 CPI 56 13 

Si TlftCTCRes 
38 2396 CT5 14 3 


1JC 29 14 4933 41k <1 41ft +ft 
180 60 IS 164 25k 24k 14ft -k 


19 104 35 3446 34ft+ft 


529k 29k CVS Cps J3 A 581034? rfW. Slk 53ft + lft 
95 694% CVSTrnWft tl - 14619% MH 95k +3% 
42ft33H CdMWU JO* U _ 886 9 37k 374* -1 

Su99» CablDsqt - J7 2323ffft 22 279% 

17k 6k CafeBrn . « «811» 9ft 8ft Bk _ 
39ft214* Cttol J4 U 19 1230 31 29ft 30ft +14% 
25k 16k QttflTrB I JO 6.1 - 198 21ft 20ft 21ft +K 
24 126% QUOG -16 1-0 33 1685 16>ft 15k 16ft +2 
274% 25ftCBJScDp! 2J6 7.9 - 144 27ft 37ft Z7ft +ft 
«k 40k CadbyS 1.19* 24 9 130 99 5846 58k +k 

79 lf» Cad*s ot - ddtJSM 3M* 2 Pk M* -k 
341* 22k Cetewgy > 32 1506 32k 319b 32V. +ft 
Uk 5k Cfltal 32 65 33 1147 7ft 9ft 7ft+ft 
23k 2£W CcfOftA L07 61 19 118 26k 25ft 2 6k -4% 
33ft 936 CoBGdB 73 2.4 13 8181 -12k 118% 118% Ak 
1816 7k QttmP > 34 96 Ilk 11k Ilk +k 

30ft15W Court J08 > 33 688 30ft 30ft 304* _ 

25* 729# Gate* _ 13 991 2PH 34ft 2 5 -ft 

294* 19ft Cubm* .12 ■* 72 102 38k 28ft 28V* -ft 
32ft Mk CajndnP 2JT2 76 19 1530 36k Mk Ml 9ft 
Z5U 234% Cantos pf 2.19 8.9 _ 157 24ft 24ft 2446 _ 

22ft Tfi CmthA tO > 11 Z71 12ft 12 1346 -k 

ft k> OopRq - >5608 ft k H -Ha 

63k ebftSSS p 80f 1 J 39 3582 57ft 568% 57k -k 

JlftWftaKa JJO 195 22ft 23 221* 

67k 414% CdnRyg 92 > - 267 54 S346 534* 

26k 254% CanOcdpI 2J4 M 26ft 29ft 26ft -ft 

.... - _ 3*25 22ft 214* 21ft -ft 

J 38 3163114 108kU3Ml+4ft 
8 10 935 21k 204* 284* -4* 

> 36 W47 13V4 12ft ljft-ft 

>_ in 6ft 6k Mt -U 

> _ S22 19ft 18k 19ft +k 

3522 3ft 2ft 3 -ft 

_ 3J7 9*% 9 9 -ft 

~ 4548 72 70ft 71?% - 

212 Uft 18k 1846 -ft 

663 9*6 8k 8k -66 

53ft 329% COdUi J4 1 A 17 7SB 46k 46k 46ft +46 

33ft 15 ' 

4246 •" 


31ft17ftCUKg 
179V6J79. CopOne 
3S*i 1441 CqpR*i 
15% 5k Cc^W. 

Ilk 646 CqptkdTr 
26k Wk CapsJrBa 

2 » t»ap#i^g 


1646 Aft CapM pfBlJel60 


72k 46k CCriMH* .10 .1 31 
22ft18ftCamO»B 1J5 U - 
66k 5 QsrSur _ 13 

— (32ft Ctdbd* 64 14 H ... ... 

1 15 Corn* Ma > U JI9 Ifft Wft I3ft - 

I 19 CcrrnCJ) S JoT 1J 29 7794 37ft 36k 37ft +% 

l 37V* ConPw 154 €0 17 1480 4*ft 47k 48ft +ft 


58ft» CrjroTacJi 131 4.1 9 

114* CftOuiGoO > 63 
31 ft 1« CQnAmfi IJ5 75 1 S 
25ft20M CorrA pfBIM 9J _ 
JO** )k Como _ 3 

19k 1646 CoiWO 24 u a 
18ft Ilk CMoteCp JO 29 9 

19 16*6 CocMG .96 SJ a 

71ft 17ft CineCp -20 
20*6 9 CbsbAm 05 


726 32ft 31ft 32ft +ft 
126 Ilk 11U Ilk - 
332 2A 24% 244* +1* 
91 a 22ft 27ft +k 
535 7ft 74* ~ 

286 18 17ft 17k -k 
248 1341 13ft 1» +ft 
_ 146 18ft 18k 18k -ft 
J 4 1571 22ft 21k 21 ft+ft 
J 29 278 16k 16k 16*6 -ft 


m lftCokiu > ia in 2k 2k m 

VP* 394* COMM _ 34 650 57 56k 5644 -ft 

2 Oft lOftCatduS ^ ~ SI TVrC 14ft 144* 141* +ft 

6G44 39ftCokn«r 1J0 2J 11121* 49% 48k 49ft+ft 
13ft 7W»C0¥afrH .161 1J 26 511 10ft 10k 18k -k 

30k Zlk CedmF 1 JO SJ 16 31 S 251* 34ft 24k 46 

24*6 1046 CrtsScgn » . 2366 71ft 20U TlVW+ft 
41ft 6k Cmdorf > CC 74784 17k 17ft 19 -k 

54 17k CCndUpB 3JST1J _ 1578 33k Tift 33>ft -ft 

37 30ft CantrpPr 1J5 i2 23 165 33ft 33ft 3341 -k 

«V 6 29(1 CentxCil 30 5 11 924 364% 36% 36k +ft 

44% 2M6 Centres .1* J 13 2493 37k 36ft 37k +246 

304* 24(6 Cen50WiT7J4 6J 14 7142 25ft 28 28V* -k 

20ft 99* CwdEor .14* 1.1 q 246 12ft 12U 1246 +ft 

7«ft54ftcqr*m Ay 1.4 22 204 66U 65ft *6% +U 

5346 25% C6(4Pi*a 06 J 28 3971 27V»d25ft 26k -46 

15ft 94* CV1PS 8U 8 IB 104% 9ft 9ft -k 

17k 7ftCMI«bS .12 1J 10 352 10U 94* 9ft -ft 

76 544* CanlBk 1.16 U 20 265 70k 69ft 69ft +V4 

58ft31% CrtyTids J6 4 21 W62afik 59ft 61k +3 
68% CVS CoMon > B 1262 66ft 64ft 66V6 +ft 

30 17k QuxpE _ 11 1253 214* 21 k 71k 4* 

SB?, 25ftQmpln JO J dd 5057 W% 38ft JSft -ft 
294* M ChAotoRp _ _ 380 29ft 29ft 29U +ft 
23V* 5k Orals JO 2j 6 249 7*ft 74* 74* _ 

1546 13 aomfOra lli 8j q 219 144* 14k 14ft +ft 

3446 nftChnT»mP*.16 J 10 576 23k 23ft 28k +1% 
77ft 35ft QnseMslJA 12 1720614 65% 63% 69ft + ft 


30ft 27ftQm atG 174 9.0 
MftJSftQntPCpf 103 7J 
31 25ftQiaJSOUC1J2 6J 

2m 6k ctwacorx jn .i 
40ft30% oScCA 234 7 3 
47(6 25k Dined 117 6.1 
ZBft 15ft QaiFi* JO 11 
41V* Mk Qapk JO 13 
ftChnEng JA - 


26ft 2*46 Vk 


30U 30ft +ft 


281 

248 2VV% M* 29k +%% 
612 13% 13k 1346 -ft 
172 * 34ft 35 +k 

249 35k 344* 34k _ 

420 18ft 18ft 18ft + ft 
626 351% 344* 35 -ft 


7k ftChrsEng SIM _ dd 3727 lk II* 1ft _ 

aw i6% Cbratm ij3 sj 17 sms 17% int +4* 


90ft 674* Qavnm 144 3J a 8146 83ft 8146 82ft+ft 


... 2 % . 

174* 8 CMcfihj 34 10 
51ft 35 ChTTBIen 136 19 
20% 7k CMeFd J96e48J 
30V* 12k ChieTU Jk 2J 
1946 4 CtUnaEA 
17k 4ftOknaFd JO* 5J 
15(6 3ft QXnSAir _ 
4241 «ft QdnaTlc 
3 ft *6 awruc 
1646 9% OXqyta 
44* qSK5 


dd 206 ft 4% 4k -ft 

8 157 124* 171% 12 

642 47 46ft 47 

q 63i lou low iOft+ft 

- 999 a 14 204* aft +k 

_ 259 746 7ft 746 +46 

q 466 8k 81* 846 -ft 

_ 462 5<V, 5ft S»ft +)% 
_ - 1599 39ft IBM M%+29% 

- t III k ft ft+ft 

JO 10 dd 3583 10W M 10 -46 

.... .. _ 15 239 6% 61% 6k _ 

18k 10k QxnH _ 14 190 lift 111* 1146 +ft 

60 3746 Cheks* _ 17 31J 58ft 57V% 574* -ft 

£0*6 JTftQrtlCr 1JB _ £0 505 46ft 45% 45ft +4* 
BSftSSV* Chubb 1J4 IJ 17 4317 73ft TIM 73ft +8% 

am 2*ft OvDwt JS 1 J 26 157 35 3446 34k -4% 

Aft IV* Cbvran _ dd 140 2% 2k 246 ■*% 

40k 13ftCIBERs _ 36 2510 24 Z3VS 23ft -ft 

6146 43ftQfcom 2J6 <0 62 390 60k 60*6 604* _ 

3646 20k GierfMI 4Q» 1J 32 7740 33% 31 ft 33% +1%. 
144* 13k GnnMwl _ _ 736 14k 13ft 1446 +4* 
39k MftaNngrlJO 5.1 19 3158 35ft 25ft 354* +k 
54% 2SftOrcayCC .14 a 34*6913 40k 37ft 40 +241 

13% 346 GrCCar _ dd 797 5ft 546 546 -4% 

26% 7% Chars _ 15 4429 Ilk 114% 111% - 

26 344* QlCplIlpflJS 49 - lOTrtft ZS% 25% -It 
73% 3R% Cmgip 32 15 2069317 50ft 48ft 491% -% 
5S(6 49% attgupIGlII 5.9 - 500 53 53 53 +16 

26ft 24% Cfflgp ptE2J0 7J _ 403 2646 2£®ft«26% -*% 

25ft24 CSgppmiJI AS _ 160 25k 24ft 25V, _ 

254S 34k Ctopfly J J5 49 _ 981 25ft 251* 25ft -ft 

116* 6k a£GH J6I _ 15 6527 7ft 7V» 7k -% 
50% 39k CXzlRjd 250 £.0 _ 153 42k 42 42 -% 

40ft 254* CM*C 56 1J K 377 3Bft 38ft 38k +U 

24k 14 ft OcnsStr .16 .9 14 925 18k 17ft 174* -4% 

24 14% Orator 6 J3T 13 16 233 19ft 18ft 1944 +4% 

191% Ik Clarion n 1-80315 _ 211 546 5% Sk _ 


ZJk PftOcyWr JB j 13 IC6 15ft 15k 15k -% 


62k 31 CJcarCS _ cc 12736 50ft 4946 50%. +% 

13k 848 QamGRi J8e 7j g 228 lift 1146 114* _ 

57ft36VV Chdf 1 JO 14 1 129 38ft 38 38 _ 

117k 73k dares 1J4 U 39 3963114% 113k 114ft +46 
52 M CaocMJS - 15 497 29% 28% 28ft+ft 

3113 15ft Coachman JO J 14 252 24ft 24% 24% +% 

384* 25% Coastal t JS .7 17 5013 34ft 23% 34% +% 

26%l 34ft CjflfrfT 209 8-3 _ J22 25ft 25*6 2S1* -1% 

1% VaCsriPhys _ dd 807 ft ft ft -% 

25 646 Coastal _ 6 1095 7ft 7k 746 +k 

88ftS3%6 CdOjCI JO .9 4520S92 69%, 674* 684* -4* 

41ft E(S CrroCE .16 J cc 5110 39W 38 394* +ft 

20ft 10% CCF+nnas.Tle 3 a 3*5 144* 14% 14% +ft 




JO 
J9 6.1 


134% 4ft Cowr 
15% 54% Co eurrf 
19ft 13 CobonJI 
41 IMcGrIrNrI 
35ft 7ft CoUrri 
nk65ftC0M>d 1-w u 
9ft 4ftCatMi 
19 lOftQoraws 34 27 
35*% 2S GaHCcH 1-38 40 
9ft BftCaMlB JO 5-B 
m% m QMID .9* 937 
8W S4* CoBHl “ — 
llftlOk ConmG 

8ft 74* Coltto 

37ft 24 CetooPT 230 U 
25ft 13 Codec 
<0% <74* CatamEas JO 1J 
mt 17 Co/HCA M 3 
2M 13ft Cantffcs .10 3 
73 45% CnmdCSlJB 15 
354% 144% CemOtS 
49% 33Vi> CncBMI s -78 1J 
7966 Z2ftCmaCp 1-08 U 
79 18% Sb53* 3U 1.1 
3* 278hGttdM8 52 1-9 
18ft 12% CmcWL 1 J* 97 
41 28ftCocn£S US 43 
2 04* 84* CoraSctsi 
35H 10ft OvdUsA 

27 8 CBO-PaoJae 27 

38% 22ft Compaq s .M .1 
Uft brCnpMai 
61ft2A CompAs J7 2 
74ft 37ft CcmpSds 
« 18k OflpTsk JS 3 

28 14ft Coruzc n _ 
424* 2146 C onan! JO £ 

26ft2Sft CnCoppCA t2 10 
27% 2SWnO)CqppK: 2J4 9J 

S'” 

24ft 19ft Coriicavr 1 54 45 
38% 29ft CflOKtWk o 12084 
37% 8SV% ConoEn 1 34 4J 
25% ZTftOaxKOfl 
58% nftCorama_J6 1 J 
61ft3Q centeptFajo 8J 
25ft WftOnwcptGlJS 8J 
25%. 23 CmcpdVtn 8 3 
154% Ilk ConsecStU 1-38 WJ 

«V6 39%. GrtSF t!2 4.1 
26% 25 ConEnn 1.94 75 
67k 31% CcreGptl 
60ft41ftCor5E 1J4 36 
S% 71% ContPops M 3 A 
22V, 15k 


dd 875 4k 4ft 
.I4|l 7ft .7ft +* 


u B 180 154% 144% 14M -ft 

_ >3 ™ is* m ifl; +» 


dd 1M 9ft 9ft 9k - 

3 SiSf A A 2 

q 199 Sft Oft W'l+JJ* 
q 1M lift lift 
n 367 B 7k 8 +ft 
17 356 27ft 2641 27ft+ft 
10 mv 171* 164* 171* +ft 

ddiipuask w* 

19 2451 17ft 17*6 1WJ - 

10 M84 68% 66k 67*6 -1 

21 378 20 1946 1*ft+ft 

25 3M«% ££*£*:* 
12 m 34ft HU 5% •!» 
ix 1062 23ft 23 2346 +% 

5 m in* &% ft 

12 683 13ft 1» ^ 

14 H37 40 39k 3M6+»» 

„ 1D48 14% M 1J* -44 

19497 43ft «k «J% -U* 

2511120 <3ft 61 62k ‘P7* 
S iS 26ft 25% 26ft +46 
_ m 26 25k 26 +4* 

£ 644 37 36ft 36ft -ft 
_ 208 Uft 25ft 25k -ft 
A 4646 3ft a% 3W 

_ K1 25ft 25?* »% -ft 
_ 94 26k 25ft 76 


24.6426 31ft 3M6 BJ* +k 
4VI I A M 


CRAIrB 


iSf* SftSoSf 1 " -07T 1J 
71 20* CoopCom 

siftM CoapCe 
704* 30t CBapar TJ2 13 
20k 10% Cooper99 SI 7J 
26% 15ft CoapiTr J2t tl 
15k TftCtvel -51a 64 
3ft IftCmnK 
55% 3146 CDriM* JO 1.1 
30% 114* ConrLobs 
39% 2l% CornPdh J2 LI 
23% 17k ComPpO 11611 J 
19ft 13% CorPrpI 1J0 73 
13% 10% ComerRtt 14J4 9 J 
44k 22k CofTkgjtr 32 13 
15ft 10% OrroHV 1-011.1 
1346 104* CpKrn 1J510L9 
15% 11% CpHYlHolJSUJ 
14% 6k QxpCePR 337 93 
41% lm ConnctCp 
48 14k CortBas 
27% 10ft CoteBgnt 
56% 28k CnSSSd 
29ft 17 emote 
61k 34k Cracm 
51k 26% CarRndlo 
3746 21% crams ._ ... 
174* SftCrwflcp JSr 4J 
40k 21k CnsftE 2307 93 
2546 15% QesRE pflJVIB-l 


-32 J 


U 


73k 48ftCrask7 \J2 15 
15% ftVpSBdMl.iri _ 
15% 10k CrtetCM, -55. 17 
37ftl2k OnmXnl JS 2 


21k 9 -K .16 1J 


TTftlOk CresTkl 1.18011 J 
10 5% CmCAUto 

10ft 7ft CranAm JO 102 
55ft 24 CwnCorfc U» 3-1 
51 23% CwnO*pftJ8 62 

8k 5k CwnCr .12 ZD 
29k 19ft CwnPoc 2JDKL3 
18% 9ftO60tte 
62% 40(6 aSnFr 1 JO 2J 
a% SftOdp Inc .14 1 J 
AmTBftOraggUoil 

- 7 f 


- 90 23ft 23ft 23M +ft 

_ 88384* 381* 38V* - 

16 217 30% 29ft 30 -ft 

-18467 23% <£22% 2246 -4* 
n 839 34ft 33ft 3g% tJ* 
_ 248 42ft dft 42ft +ft 
_ 263 254* 25ft 25(6 - 

_ 280 25% 25 25 - 

g 164 134* 13ft T3ft -ft 
9 1001 12ft lift 12% - 

17 16* 52%, 53 . 52% - 

_ 1J7 26V6 25% 25% 46 

31 223 57% 55ft 56% 46 

22 885 54ft 53ft STft +46 
19 1519 Mk 86 36ft +ft 

23 237 2Tk 21k 21k -H 

<2 £037 aft 70ft 21(6+1 ft 
dd 288 lk lft 14% - 

dd 299 6k 5ft 5ft -ft 

7 3SS4 36 35ft 3Sft +ft 

- 1679X19 184% 184* +** 

_ 130X1S% 18ft 18% +46 
dd 21 7ft 7^ 2% -ft 

9 206 5ft 5ft 5ft - 
925946 2S a% 25 +846 

P 495 23 K SH 27 

15 91U 50V* 49ft SO** - 

- 3555 10ft I Oft M5% +4% 

13 8023 19ft 19k 19k +4* 

- 1973 846 8ft 846 +% 

dd 3101 1ft lft 146 - 

11 2049 36ft 35 ISft + ft 
19 4144 17ft 16% 17k+1ft 

- 1142 V 28ft 28ft -ft 

14 378 194* 19 19 

14 407 15ft 15ft 15k _ 

- 399 10ft 10% 10ft - 
25 4S<7 <7% 43ft 4244, +14* 

q 759 13 12ft 18ft - 
q 3M 1246 1 2V* 124* - 

q ns Uft in lift -ft 
dd 434 7ft 7k 7ft+ft 
25 2829 21ft 71% 21k ft 

14 384 38 26% 35% -k 

19 1173 1944* 18ft Uft -ft 

16 3091 49% 48ft 49% +ft 
35 43M 28 25ft 26ft +14% 

17 2083 55 53% 53% 

- 92 40ft 3841 384* -14* 

15 7120 29ft 29%. 29ft ft 

- 1256 94k 9ft 9% -ft 

18 4634 23% 22(6 M -% 
_ 34} 17ft 16% 16ft ft 

23 200 71k 70ft 71ft -ft 
3 5000 3k 3ft 341 +ft 

- la 14% 14k 14ft+ft 
U 4334 77ft 2B% 21 
dd 2422 9kdB% 8V* -ft 

9 129 lOftdlO 10 ft 
14 294 10 9M 9ft + ft 
dd 144 B 7ft 7k -k 

24 5094 37% 31 31ft -ft 

- 340 30ft 79% 30% -ft 

§ - — - - 
n 

72 294 12ft Ilk 114* ft 
18 89 53ftSftS3% +k 

16 144 8% S% f% -% 
35 1934 35ft 04M 3Sft +ft 
dd 10703 Uft 10% 10ft -k 
dd 4860 Uft 10ft 10ft -ft 

8 345* 204% 19*6 20ft -Hr 


3JW 12k DBT Onl 
32% 16% DECST7 1J1 83 
10k 8% DU HIT n J2e X4 
zm 16k DPL J4 4J 
47% 31 ft DOE 1527 X6 

24ftt0k DR Horton .09 J 
20ft 4fe DSP Com 
7UT.34 DSTSfS 
49% 32 DTE IN U 
27% 9% DVMnc 
95ft 74k DakMCa 
7V6 73ft Mntas M 23 
15ft 6 Oa+Tie 

soft 22ft Datsam .16 J 
14ft 94* Dandlb .12 1J 
7\<ti Bft DanKfrr 


61% 31ft DanaCp l,|6 30 


47k 21 DragnrsjMf 


22% 7k DmU .1* 13 
mt 33» Domna 32r 1.1 
18k 10% DmdRi 08 J 
aft 7 DotoGn 
53% 30% DoylHsdt J6 3 
221* 144* DwfcnStq) 

36% 14 DaViys 


134 16% 16k 16ft -ft 
aft a% 21ft +4% 
1050 94* 9** 9k -k 

B21(% 20ft aft *% 

»J117JP42V6) 414* 42k +H 
13 1796 20% 20 20% +1% 

a 7029 1 7 1546 1641. +11% 

39 IS2B 56% 55V, 55k +ft 

13 5127 Oft 42k <24* -ft 

17 219 18ft Wk 1816 
-14799 BBk 87 88% 

14 271 35% 3446 M% -lft 

dd 842 8ft 8 Sft+ft 

21 601 41k 39ft 40% +ft 
96 614 17% 11k 11% -111 

7 406 9k 9 9ft -ft 

10 S270 38k 37ft 38% +4* 
38 6057*45% 47 47ft -ft 

12 317 10k 9ft 10ft +ft 

- 135MH SStt 56ft +ft 
23 1577 17k 16ft 17k +% 
dd 209* 204% 204% 20ft -ft 
2*19689 484* 46ft 48 +116 

13 SJ 19k 19% 19% _ 

53 3516 >44* 24k 34ft -ft 


UKfmAl Damn 

wTb» pwa 
in* gjr 

Wfft 

TIM 7ft 


J4 19 17 

jo &B q 371 Sk Bft 8ft. 
a, jwlOJ S 3*3 9ft 9ft 91% . „ 
M n J?1CS q 1730 Bft Bk ' Bft"5* 
K? n « 1J g 1M2 Bft 8% 8% 

- 810957 33ft 3n% 3» 


i™ wL nwi M U 11093 SftMk 334* +R 

yisr g.ia.3 


S* S% 11 3 ee Ml Sft JM^.3M ^ 

&bJKS6ffB:i5 ^ !^ s SLT , ^‘ i 3 

*s u 29 us i9k wfc m jh 

im* 7k l9o 7 3 j w >2ft.J» 


P£SI8!i 


26S»gft 2SW 25k , 
bft29ft Mk 25ft : 
i9k »% mt:* 

| P3c »ft 29ft S&+ 
_I50*42k 4B% 4» 


22V«Drrt3pfflJ-lJ -- -, 

- 23% Dgaar l-M W W 

^mtSST 01 30 5584x3ft 27ft: 

in 2J 919BI3 26M 22V* .2 

J* 1J 33 935 3S4i 3«r j 

S%^26% M»* -M * 1311504 OTk 


2Sft .Z* . • X S7 v+MU'niv ■uft'jB 


33Mtim n b it aB cp 

"S ~J »42S43Tft3» . . 
jnp — — 682 Tift Ilk 11k ■ 
nuTyn* Mo J& U 13 1250 31 a n* . 3ft 
nig, J3 £ 3211793 25k MftJSfti 

Boosters « 


B3H£ 


2gft3?ftDS5^'i58 q f Big A. 

SI SdiiiMW 240*166 q 


a> Demon ^ ^ 

‘la 17ft UftI7__ „ 

2mTi^ mS£«S M 12 17 ™ ^ Mft + 

oSSps .if \3 

’2* IMS* ^io JS^S% SL 

%s !ss , a«s 

7F6W rn. DrrStrt 31 ifl q 743 10ft 10k Uft 

F.&bIsL "“i 

24 ITU num-wmc — 7 228 14% 111* - 14 . 

11% «* DtfPW 2175 q 14B3 lift lift Ilk 
15% 1»W dSpuC 1.18 73 q 352 15% uft U4*_ 
n tmoMmin t7 2? nsssu* vpv* dim 

Mu SJuDuteSff 1&6 7.1 - 147 26k a* - 2* - 
M* ameiiumpri. ijj 25V-, 

1 J£ 60 18 1781 2B6 224* 22ft 
n J4 2J - 3646 31 29k »V 

too 6J 

184 7J 

_ 18% Dycwn . - 

12ft 2M Dynsbg .0* 13 
17ft 9k Dynw 05 J 
13ft 4ft DyJmcC IJOmWJ 
3ft lft ECCW 

»* 1b’ V “I^ CP J6 20 13 742 
3k ikEICChor 306333 13 89 2ft 2ft Jjb 

SSSS&E u*qTm..9*JR 

%% 15% ISa3g IJoSlOJ 9 
!U 16ft Easton 1J* 75 13 


Mft24ftDl*»i 
25 19k 

34ft 27% . 

35% 30ft ( 


g%3<46 


- y400 32 31 32 

_ ^ 25% 254* 25ft +M 
28 3053 ofl 4256 46&+3B 
6 87 M 3k 31k 

CC 438 1346 12ft 13ft 
6 3527 5ft 4ft 5ft '4 
dd 128 2ft 2k- -SC*.: 


- tktzms 2ft. )T « 


907 32V* 314* 32V* ■ 

149 15ft 156% -Bk. 

379 41% 41k 41V H 

16B 25(6 256* 25V* - 

2+ vi <(ft Eastvp 144 79 13 162 18% 18k -Wk - 

Ruin 1J6 30 17 W17SB4* Wft SKA. il 

8896)5366 EKOQo* 1J6 2J 64 U16 7« 7M 7» + 

9966 5766 Eaton 136 23 11 2510 68ft 67ft 67ft 

25k 17% EatoVBOlJOM^ 30 W8 2«l 24 M% 

10k 10 EVSriocn ' — q 984 10ft 10 - H .- . 

JEftiSu EouSbs JB 1 J 31 1383 32% 31% 329W tip 

M M% EdkOrttallJM 37 16 2598 2B6 ffl iF 

48ftI2k Edsrartte J6 1J 13 1517 37k 37 37V, «|f 

«ft 2V*EJCOD — 13 1354 4 3k 3k -ft. 

54ft 42 BPasEpf 238 5.1 - 274 AT 454* AT +1M 1 

2J 19 4296 33ft 32 32%. +4*' 

>6%44% BM _ 45 7747 6664 £5V* 66ft+ft1 

31V* 19ft Bear 34 i 20 <26 all (6 ms 31k +461 
1966 11% EKJnTrn 14612J _ 304 12 UU U% _ ( 
SOn 30ft EDS JO 1J 2325632 42ft 40k Cft-fti 

TmS+aAquniJto to a «■»«* mt mt +ft[ 

S ft22% BTOspIBIJI 75 - 111 C 1 

% 14*6 asooB - dd 3382 38*6 38% 38k -k i 

13 6k and - dd 1110 lilt 10ft 11% +4*1 

18ft 13 


16 




9ft EagGarl. 95*1 3J 
8% &r5K« U9al3J 
9ft EMUKS 574*403 
6ft 8 EMkns2 1350133 
12% 5k EnMMkt Jld 85 
164* 7% EMTai 3JM3&J 
104* 3% EmMex 
67ft 54% Su*nBL30t tl 
Mt 18k “ 


_ 4642 1Jft13>ft14% +1%} 
4 23S 14ft 13ft 14.. +ftf 


q 129 12ft lift 12ft 'Z I ' 
+ftl 


q 170 13ft 12ft 13 
q 617 Ilk Ilk TZk 
q 523 7ft 7ft 7ft 

q 466 10k Wk Wk 

a 203 SM 5k Sft+ft, 

9999 63 62% 62ft -% 


M 


1 J8 60 14 169 21% Mk Mft 


- 335 9k 9k 966 +6% 

6 1077 4% 4ft 4ft -ft} 

» 418 2346 2216 23 -41-1 

■O 63 927 2fr.2£ft+ftt 

15 19318k 18ft IBft - 
19 tiSaSm 57 574* +ft 

-60355 25ft 22% 224* 46 


19k 7M^EiChBa JSe 6J 
17k AftlSmta. JS* 13 
77% 18 ELaAtod 
77% 15k Endexa JOo 15 
72% 15k Enaraaax J4 3J 
I I1J0 73 

15*. Enersfe 36m 33 

■15k EnakCp JO tl 42 485 19ft 19ft 194% -46 
_ „ 17ft Ennanc£SJ4f .9 13 614 27k 26Vm27 
1246 9ft EntfSir J2 6 j 0 14 88 T0ft I0H HW +k. 

2M6 2(46 EnraCpTI 20B 80 - W 36ft 25M-2Sft-ft 

5Bft 38k Enron LOW 1J 26 829255 534* 54% -%1 

23k 13ft Enronn 1 J* *J _ 242 IS 14 144* +ft. 

too 8J0 - 413 25ft s - 25V. +%. 

.13 £ 25 8742 14ft 14ft Mk +ft 
.10 U 523294 «M “ 

1 JO 39 IB 3421 
_ _ „ r _. 2.16 12 -236 

2546 EnlLAptB 2JS B£ _ 119 
23% EnICT pC 1JS 7J _ I1M 


25V) 34k EfltLLCp 
24% 114* 

35 Bft 



23% Enter ptR 1J1 73 


•ft 94% +4% ; 
30ft 30% +ft‘ 
26ft 26ft -ft. 
26ft 2Sft+ft* 

25ft 25ft +ftl 
25 25ft +ft 
1 15ft -15% -ft l 
17% 17ft -ft i 


Bos : S . 

a ssa& ,JB “ “ irsKb: 

44% 294* EquOox Jtf J 33 2751 43ft 41% 43ft+14U 


Continued on Page 16 


I 


NASDAQ 


Monday's 4 P.M. 

The 1/000 most traded National Market securities 
in terns of dolkir value, updated twice a year. 
TheAssocWedftess 


Mqn Lm Stod 


0*) Yl* PE lBbMan Utm Late! Cbgt 



44 12 



*«*,*) 
zd n> .* 

P% D+ ft 

** BP i 


1516 


IMk 16ft -*s 
146 lM 


• 1*. 


» 

1V+ 

3V 
»» 

SZ-. 

V* 

* ■ 1* « iqan 
75- 7s Cart Bn 
3D A U- ASEis 
»■% 2»» wlra 
tT:. 216. AXZDi 
R i (PUAJoBJ 


Ilk SIVr -1ft 
am n 
ft lft 
7V. TV. .(* 
.1*4 .2% 

Mb 


D% TM 


37+ 3H6 
7s. 771, 

mu m. -2’* 


24 13 It 


iy* 


47 R„ 




X+ ■*, 

Sf- S’, 
p 4% inter 


. *Mn 
37i If’s 4mrms 
2* -l 


ii . ml-toi 

If. I£s5»r0t 

:*+ 1 K5 


r=, ictert 
Ii IPaiCm 
17- *r*w 
K - irdj 
4t-i ixnm 
i t*rr o 


,f+ lew 


£t; 


ijttr : i 

*n»5w 

M4t 


J*-- tnenta 
mi 

HUrn 


)r, <■> 
if -I J4 4 *r4J)l 
Di 1* ionri i 
S DIP* uar. 

B. li>* ton K 

.41 SE& 

41'* It* Aro+C 
to le.1 Bxiua 

3*1 (H irscm 
U-i 33 tosMd n 
57.1 Zri «+»jki 

to-6 II'. MR 
7TA »* HSC BCn 
9Ta JS* 4KXD3 
13% s Mart 
<x+ IP' CtodDri 
jr-» II. AawJia 
5*-l ** *smlr 
1T-I 3 in £ affix!} 
44 it OqCgS 

a n -T 6sc»® 

»J+ »+ TfSMr 


9* "J*. -* 
xlH (in 
a Tit 

S* E. 

». M +6 
Iris <?% 4V6 
IP?, lift _ 
» JOft 
36% bk - 

% £« 
i a, lft • _ 
teu mu ,3%, 
IS lft 
M D% .11* 

{ 1(1 Sht .lft 

r* 12% ft 

« 4i. +% 

too 7ft 
D1 a» 

Jft toft -i»* 
rtb I* ,1ft 

S »% 

]M 

16* lft 

2M 27 

■m *a 

IF* lift 
xv. ?ft 


J«* 


3*5 


ii & 


St 53*2 

IMS C*i 
1» lift 

to nsie **-, 
i* can b, 
it 730 a* 
id zm u 

n J8J77 

n mn 
S 2174 17 


ixi 

J*l lft 

iSmT* 


lft lft 
16ft N% 

Bh 2ft 
11% II* 
a Jft 
a* 0ft 
7i'* r% 

11 IKi .% 
rw 4 <* 

34?-. £ 

10. lot* 

Si % 
em 

lilt lft 


1.16 14 
» 17 


!«M 11^ 

14M3 18ft 
B4D 12 

irra a , 
ns lft 
im a* 
sgr s-6 


aasr.. 


36 11* MUUrt 

a% * im 
v. si-, smart 
a--. 3 iolPrt 
if* i Mxb8 e 
7Pt 105. Artrf 
47* lift indies 
£ 11} 4«t 

K J2« 4ntor 

S n %% 

£i! m s 

six n. 

£ % 

4ft 14 j 
25% ?4. 

16% 

5k* 

rjft Bcrt.. 

'& i* sg/ 

5* ».% toy* 

n 14 BHS063 
sp, a so»i* 

38 

» in nun 
•M lit MPBODX 

I3M. X*. ! 

si 

I? 

jy 2211 Wertxt 
uft. a topi 

§3 

a-j to. ~ _ 

IT* 

a? 1^ 


24 a 

as 7 


a )2 


£4 Id 
16* LI 
J2 IS 


A) It 


g 'SS si. 

OW 3ft 
to I444S T5. 

n *s% 

U JOB 7% 

. MB* SH 
13 m* in* 

S'lSSIS 

“ <s ^ 

41 104 * 

41 HE IS* 

-I 2SS I?, 

M no# 0*4, 

_ 4UI |«% 
to ISIS (ft 
1} 5M 4346 
II IU 15 

W 79 

9 KS13 WJt 
B «£ 1} 

» sis ;I * 
a iwu n 


5£D6 43+, -Ml 

S» 5. -* 

3% 3% 

K l*H 4+, 
K*l 11ft -ft 

an M. -+ 
mi » *. 

34% Bft -1 
44*1 47ft .«% 

tC* 


a . -J*. 

Bft Ztft 
«i «■* 

41*6 -*D 






r* 7t% 

JS% Igft ■* 
71ft 37M .* 

Uft 7»*6 -1W. 

277. 

71% „ 
toft to -lft 
nft ». -ft 
ii« lift .v» 
« 6« >6 
47H APT* •!» 
im 12k *% 

S K 

& .45 
Uft u* 

Irt Bft -7 

7ft) 7*. •* 

10% □ >Z6 

7 » 71 
IV 31 iF* 
3«6 »N _ 
b aft *w 
a Bft -7% 
17% O it* 
BW 2S% .ft 
Bft MV* -» 
»» V »* 

£ 

4 9) - 

M% Kft 
<5*6 19ft .ft 

91* to 4% 
T% u .16 
lift U -It 

m n .1% 
12% 12ft -ft 
»(i %% 


0% YU PE UtoHto L*, 




a> 

n% in* 

ur.ft Mi 
£*“ l'rift 1796) 

h 


.W6 * 


2 S 'X 


> MB Lon LrtJt Q(|c 


3% *1 KmKBm 

ssE 

wft 2sw ijBGms 

rsm 

sr 8 ,fc 

2S* 2% 


w« * toft -ft 

is £ S »? -ft 

X K k S? 

Sll 44 .56 116 

17 MS 14% in* lift 31 

BS & ' 

4» £3 +J6 

, , _ Jl 27* 86 -ft 

* ’js ia &* © ' 

_ At 37. Sft 23ft 
ec SWT +, ft T% .ft 

CO Ik a Bft 26% -ft 

.» 47 MX Sft 1*6 Sft ~ 
_ Aft (T% 

IF, I*** 



TOT 3? 


to %t it* n 

19 9U 11 *09 

to B< 15 +39 Uft 

17 a t**. i6 im 

B47 "6 Jft lft -ft 

713 J* Xi6 30ft -i 

*0 7* tx (.-ft. 

S I !» to 46 M -K 

I U9 16*1 159 IM .ft 

sio ii* it-.. a>* -.* 

2E54 16* 25ft 36% +ft 

446 B** Sit* £7+ 

*4 t ft 

2 :e sv at 

. a n+ uft 

M 45 3, a Dft 

!. 7 a a R SJ 

® 3 5?iSSS!' 1h 

1 


to MET E-m 
nro a 

6CS 339 

EF 1% . . __ 

lOEj 154 1ST* 

to ’SIK 3* ** 

1 471* 


to* 


- S 92? ITft 17^* -IV. 

-semi a-* -• 
_ _ Sift toft 6-4 uvs *1% 


£ * SS |B 3 

t 


!Kb j* 


454 JTe JK) 17% .% 

<D# 4Bt 17ft If*, fl% •* 

S vrfl 13ft H, ID* .1ft 

Stif.T* 5#3ft 183ft ,1ft 
47 <Z5 C% 3». toft 

. 515 130 79 66. _ 

« IM 15 »+ t»! ft 

49 ran Ss SV» 

* B74 Sth s% 3% . .. 
. 33 ur, Uft 14, ,6b 

to iff e , « dft -k 

#»» m «* -r» 

A r> tn 

6*. 7*r -ft) 

34%. Eft .*1 


Cd 4775 lit ZCTft 10*ft -5ft 
i: M :r* ii im* -x. 


<0 C53 *s*r *Va 6<3 

S JJU II? -**» Ilk 

HtM&iTZF* Tuft .7% 

« «?4 1% ite 5S 

37 T3 to* u I* 

« >tto Uft Bft pv, to, 

a i '» uft Rft In 

* ^ gw ift W : 

f. S 2? 12 2 

* » j« a * 


•2 7* at 72ft 

to 3 g SS K 

ilriss* .n 


47 TUB Bft 
to zse <f* 

to 13*41 4i>-1 

ill 

a iso i9 

03 at >46 
a l5t xb. 

B Ss 

II SO B 
a S« tsa 

3 5? 

_ 911 21% 

OS DM/ R* 


Bft ST* 


5*6, 6P, -% 

lift 11* -ft 
14* 15 4« 

5* 52 -«S 

k a a 

e o, j* 

§* SS *5 

to . Vfm 4 * 


5 U 

35ft 28% ■* 

M (9* .ft 



9 8 S isl’ 

Ellff 


i i+i" 



aw js* 

“ £ t K i 

9* rt » £ 

: & JR+iS 


*7* a navwa 

s. «asi co 

S 5 ft *WYCX 

IS* MS Car 


. m oboxOs o% gt* ,i% 

3 


3% 


7ft 


- 3 

_ as 
_ u 


2M U XoMi 
9 -?> *c*T»»r 

SFB 


- - It- 

■niflli 

*4 1^ y S (sfi ^ B* Si" 35 


w» U* ^ 

47m 12% ftwft g 


i u y% ssr* 

11% jjaag^ 


-w 3 


£1 SS 

M* M UaoAir. 



ik a* 

R U H S S ' aSl T* 

: S 1 % % % £ 


» SSSS 


§** SV'3 


31% 




5W .1% 

S .« 

W 'IS 


B* ® W +» 

%§, S a 

§ 4% 


_ a 



~ ». 


is 



= 1 II s i % 

" ». % 

* - S Bk 

r fS| IF HH 
*'!lf|p “ - 3 

: I !S 1 ® "*■ * 

: *,« » W ® 4S 

lil 



iliftl- 

, w tw 3% 11a lit* 



& 

3171? «v. iWx _ 

*ni M 6*V* a*» 4%, 

K5o a* h% in -41 

k4% m « 

. u to in % in 
, „ - 1 w II* lift 11% .% 

17* 44 Ij #6 «6 -16 

I ee 




|2Bb 

35 rsar 



U Ifcf 14 

® w 3? *2 

Bft 34% .ft 

49ft Bft -A 

■a b* il Is 'I 

sg 3* s» a.. *% 



62 71* TaSaha 



= irer is 

3$ * I m 8* h 


. u 
. a 

: Sflf Jfr m 

- * »«» an Si .%% 


£3 


La 'l l 1 






it ■ MV 


i I wFiaMVJlLJ 


^Tftf : i v 




Rhone-Poulencinforms its shareholders 


Aven tis 

Creation of a new global leader 
in life sciences 


RHOM-POOLENC and HOECHST plan « to merge their Life Sciences 
IPharmacetrtkak, Animal and Plant Health) into a new company, called AVENTIS. 
Ownership will be equally divided between the two partners . 

for sustained medium-to-long-term growth in both sales and profitability . 

^ _ lt>nn-Rpnp FotlftOU 


Jurgen Dormann 
Chairman of Hoechst A.G. 


Jean-Rene Fourtou 
Chairman of Rhone-Poulenc S.A. 


Aventis, a milestone which takes HaechsCs and RhSne-Paaieac’s longestablished strategic focus an Life 
Sciences, a step further. 

Aventis , the birth of a global leaden With 1997 pro forma sales of US$ 20 billion and 95000 
Aventis. will be a global leader in Life Sciences, in Pharmaceuticals, m Vaccines, in an 

Animal Health.. 

Aventis international, unified management Aventis will leverage and build upon the expertise and 

Aventis, a foundation for tong-term growth. Aventis will possess one of the largest USD budgets in its 
category as well as a wide range of emerging technologies. 

At tenth, a iurbpean company wHh global reach. Headpuartered in Strnsbourg, between Paris and 
Frankfarti Aventis will be a French incorporated company. 

each other and will continue to be public y partners have divested their 

■ there wifi be o listing of o si ngfe stpck . 


WWW, 


rhone-poulenc.com / www.hoechst.com 


~ tis . the „ ame evokes movement, innovation, sciences, the future and constant process. 
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The IHT Desk Diary 
For the time of your life. 

M tdf your life s story ~ or even more — is inscribed on die 
pages of your desk diary. Yet xvhenyou travel or go to meetings, 
most desk diaries are too cumbersome to lake along. 

That’s why ihebuemidanalHendd Tribune— constantly 
alert to the needs of busy executives— had das desk diary 
especially designed for as readers. Bound in luxurious silk-grain 
black leather, it's perfect on your desk, offering all the noting 
space of any standard desk, diary. Yet pick it up and you 'll find it 
weighs a mere 400 grtms (14 oz.). 

No voluminous data aid statistics are included in this diary, 
but on the other hand a removable address book saves hours cf 
re-copying foam year to year. 

Please allow three weeks for delivery 

fenowifiaarf wirt gift triads on the cover, it's an 
elegant ftfl for friatds, business coronas and 
' anodaa—mdforyoiasdf. 

• Dary mensac* 21*15cm(9U4x6 kj, to ea% 
imotfr JnmegwiJlfCME 
■ Prided bfacfc Icataer cava wnh gQt meat cornu. 

, -FimdiUM; paper with gilded p*c edge*. 

• Wcefc-at-a-gbncc ftrmai wtfli pteay d *^cc Cot 

ihfl y 

• With itawtabfc rifren tact, neatfr 6lKd m a 
MneaDcpodwL 

-CxporMcprooiu ti TaaaBHnd da ron a m ne 
dwflable. 

Far details, fw (Mill Bate at +44(p)176S 638 
243 at fraai]: panUnka^Mucraetxm 

rz — ” -sasn 



Please send me 


1999 IHT Desk Diaries. 


Price indudes initials. padring and posage in Europe 

1-4 (furies UK £35.50 (U.S.S58J each INITIALS 

5-9 diaries UK £33J20 (U.SJSS4) each ° p j g3 p ^^ 

10-19 diaries UK £29.10 (US.S48)each 11 1 I 

CD Additional i 


I D Check here for defivety by recotded or certified mad; 
I £5.75 (U-S.59.20) per package phis postage. 

I Payment is by credit card only. 

| AD major cards accepted. 

] Please charge to my craft card: 


□ acccu CH Am □ Dui 
Qbnad QMMoOnlOvSn 


Card N° 
Exp. — 


I 


Signature 


Name _ 
Address 


■ City/Code 
I Country 


I Company EU VAT ID N" 

I 
I 

I 
1 
I 

L. 


ntmiunoMLi 


THE 9rtf»m«S OAfLY (NEWSPAPER 

Mail or fax this auto- (ban to: 
[nasmarionaT Herald Tribune Offers. 

P.O. Box .15. Ripon, North Yorkshne HG4 4YG. UX 
Fax: +44 (0)1765 688 242 
E-mail' paulbafcetW)tinwiieLconi 
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LTCM: Failure of Big-Name Fund Shows Some Fundamental Investing Assumptions May Be Flawed 


Contained from Page 11 

for global investors and 
tions to offset many of die 
doing business, suddenly behaved 
like gawky adolescents — big 
enough to seem mature but clumsy 
and prone to panic when things go 
awry. Investors who expected to be 
able to leave these new markets as 
easily as they had entered them 
found that the only way out was 
through a fire sale that devastated 
the value of their assets. 

• Most worrisome, the use of bor- 
rowed money fw speculation, a 
mainstay of many investors in 
today’s markets, occurred on a scale 
so much largertban marry people had 
thought possible, and involved credit 
arrangements so complex, that none 
of the players — not lenders, not 
trading partners and not regulators 
— could respond to the fund's trou- 
bles as they had expected. 

“We have had a whole series of 
structural changes in the financial 
markets in the past 20 years so that 
today, when yon come to the edge of 
risk-taking, you find the old for- 
mulas no longer work,” said Henry 
Kanfanan, an independent market 
strategist. “That is what this crisis 
was about" 

Despite the return of confidence 
and liquidity to most markets, both 
Alan Greenspan, the chairman of the 
Federal Reserve Board, and William 
McDonough, president of the New 
York Federal Reserve Bank, have 
suggested in recent speeches that an 
emergency like the one at Long- 
Term Capital could occur again 
The return to more normal market 
conditions in die past month “leaves 
unanswered the question of why 
such episodes erupted in the first 
place" and why they spread so rap- 

gathering^ofWaS^Street executives. 

He offered his own theory: “It 
has become evident time and again 
that when events become too com- 
plex and move too rapidly, as ap- 
pears to be the case today, human 
beings become demonstrably less 
able to cope." 

Because Long-Term Capital was 
hardly unique in its approach to in- 
vesting, the risks of the global mar- 
ketplace look far sharper today than 
they did before that long, edgy week 
in September when so much sud- 
denly seemed to depend on the fate 


of one giant fund in Connecticut. 

Long-Term Capital — estab- 
lished in 1994 by John Meriwether, 
a legendary bond trader formerly 
with Salomon Brothers, and his 
partners, including Robert Merton 
and Myron Scholes, who shared the 
Nobel Prize for economics in 1997 
— is often described these days as 
having been speculative and risky. 

But from die beginning, it tried to 
reduce its risks by spreading its in- 
vestments around. It held almost 
every major type of security and 
many minor ones, from blue-chip 
American stocks to Danish mort- 
gage-backed securities to Latin 
American government bonds. 

Thus, by every traditional mea- 
sure, Long-Term Capital hedged its 
bets — across markets, currencies 
and types of assets. In theory , losses 
on one investment would be offset 
by gains in another, providing bal- 
last that would allow the fund to ride 
out any financial storm. 

It did not turn out that way. 

“As markets around the world 
moved in the same direction at the 
same tune, the diversification on 
which Long-Term had previously 
relied failed it utterly,” Mr. Mc- 
Donough said in congressional testi- 
mony about the fund’s rescue. 

The fund's core investment spe- 
cialty — a technique called convex- 
trading, used primarily by 

hanks and brokerage ffrrns — 
was also a supposedly low-risk 


strategy- But it, too, did not turn out to 

betting thftstocks or 
bonds would go up or down, con- 
vergence traders tet that prices of 
certain related securities would 
move closer together. They identify 
securities whose prices have devi- 
ated slightly form their historical 
relationships to one another and 
place bets that those prices will re- 
turn to their normal patterns. 

In theory, the fund bad further 
reduced its risks by scattering its 
investments among so many mar- 
kets and types of investments. 

But in reality, anxiety began to 
spread through most markets after 
Thailand's currency collapsed in the 
summer of 1997. 

Prices fell and businesses failed 
all along the Pacific Rim. hi re- 
sponse, by early 1998, investors 
worldwide began seeking a haven in 
U.S. Treasury markets. 

That remarkable flight to safety 
had unexpected consequences for 
Treasury bonds, the bread-and-but- 
ter market for Long-Term Capital. 

Playing to form, the 30-year 
bonds climbed in price, but the 
nearly identical 29-year bonds did 
not share in the rally; their lower 
trading volume maria them look ris- 
kier to nervous investors. The di- 
vergence hurt Long-Term Ca pital , 
of course, because fee fund had bet 
heavily that the bonds' prices would 
move closer together. 


diversification worked m bull mar- 
kets but fefledm bear markets. 

“We n®w live in a much mra* 
homogeneous financial werid,” be 
said. “We all talk to each other and j 


Thcn,wheaRusriadeadedto^ 

sa^Kau^ber 6 ^ 

into a tailspm. 

■Long-Term Capital had bet mil- 
lions on the convergence of garden- 
variety bonds issued by Brazil, 

Mexico and other Latin American 
governments anri so-called Brady 
bonds, issued by fee same nations * 

but secured by United States. Those fee same oiflses^^ ^ - i 

cri a srs 

tram ple on fee basic concept of? 
portfolio diversification, , 

Eventually, as markets grc^. 
calmer, Mr. Greenspan 
ulattHS, including Mr. McDonough^ 

continued to worry aloud feat broad 3 

structural disuses in fee financial^ 
By mid-September, the only marketplace --including fee spnawiL 
i npx converging on Long Term of derivatives, the mcreaai^t yglob qL- 
._r.li * - - — mara timr Imcm nature of investment and the unman. 


By fee end of August, investor 
nervousness had spread to stocks, 
wife sharp market declines in the 
UnitedStalcs anri elsewhere. Despite 
its reputation as a bond specialist, 
Long-Term Capital had an estimated 
$6.5 biOkxi in the stock market 


a rial's partners were their losses 

— losses so diverse that they made it 

difficult for the fund’s creditors and 
their regulators to respond because 
the fund’s troubles were affecting so 
many far-flung markets. 

Regulators got their first look at 
fee scale of the portfolio Sept 20, 
when ateam from the New York Fed 
drove to Greenwich to meet wife fee 


nature of investment and fee imm%^ 
unity of some developing and 'spew* 
markets — encouraged fi- 
nancial panic to spread from market^ 
to market and country to coraUzy. 

This time, at least, people coped.^ 
Long-Term Capital was simply acas- jj 
oalty of a once-a-centmy financial-, 
strain, fee crisis may well deserve^ 
become a footnote to financial his^-_ 
tory. But if what happened was, as 
some regulators fear, a result of de-n 


beleaguered fund's partners. 

It was then, Mr. McDonough of „ . . 

fee New York Fed later testified, velopments that have perma ne ntly^ 
feat officiate “came to understand the w ay m ode m markets^ 

the impact- which Long-Term Cap- work, then investors ignore the 
it&l's positions were already having sons off the crisis at their own peril.,, ,q 

•Ivi 


OVITZ: Return of the Abrasive Mogul Sends a Chill Throughout Hollywood 


Continued from Page 11 

formerly warm relationship be- 
tween Mr. Ovitz and Edgar Bron- 
fman Jr., chief executive at 
Seagram, has c hille d. . 

At fee same time, several of Mr. 
Ovitz's former partners at Creative 
Artists, like Mr. Meyer, as well as 
some of fee top agents there and at 
other big agencies, like Internation- 
al Creative Management and Wil- 
liam Mo rris , express mistrust and 
anger, albeit privately, at what they 
view as his nigh-banded treatment 
of them in fee past 

Agents, movie executives and 
lawyers say Mr. Ovitz is coming 
into the management field less from 
a position of strength and more on 
the basis of his formidable repu- 


tation. Moreover, the degree of ill 
will toward him among some agents 
and studio executives may actually 
hurt Mr. Ovitz — he wul not be 
granted too many favors, several 
agents said. 

On the other hand, even his foes at 
companies like DreamWorks or 
Universal Studios would probably 
fall over themselves to sign up Mr. 
DiCaprio to a new movie. 

Why Mr. Ovitz, who had am- 
bitions to enrage as a player on Wail 
Street and Madison Avenue, is re- 
turning to Hollywood, is a subject of 
intense speculation here. 


of movie stars. If he doesn’t have 
this connection, he’s just another 
guy wife a lot of money." 

Mr. Ovitz declined to comment, 
partly because legal issues involving 

not beeaJ^ally sorted wT^ 05 

Across Hollywood, Mr. Ovitz re- 
mains not only a source of some 
mystery and fear — he is a masterful 
handler of the Hollywood press — 




;SO 


star agents for his new company oj 
Mare important, the agents worry 
that Mr. Ovitz will seek to hm^ 
movie stars and directors from tfreis... 
talent agencies- In doing so, M&«. 
Ovitz, as a manager, would easen*^ 
dally declare war on talent agent5| 

In his venture, Mr. Ovitz 
serve as a majority owner wife 
prize hire, Rick Yom, a fast-step-* - 
30-year-old manager, whoie^ 


handler of the Hollywood press — ping, 30- year-old manager, whose-, 
but a figure wife an extraordinary clients include Mr. DiCaprio ana ; 
track record who transformed the Ms. Diaz. Mr. Yean and his saster- 
talent agency business. in-law, Julie Silverman Yam, alsaa^ 

Mr. Ovitz's move into die man- manager, bring in a generally youth- J 
agemeut field especially concerns top ful list of actors, including Claire [ 


A top entertainment industry law- agents all over town. Virtually every Danes, Matt Dillon, Geena Davis-! 
r wiiohMifealfwifh\fr Ovrlrfor tnn ao-mf. intnvimmt nnri farlnmn Mr. Ovitr has < 


yer, who has dealt with Mr. Ovitz for 
years, said: “Mike Ovitz has real- 
ized feat his power animates from 
fee world of Hollywood, the world 


top agent interviewed expressed and Samuel Jackson. Mr. Ovitz has 
plenty of anxiety about two issues: 

One is that Mr. Ovitz would seek to 
poach on their agency, and try to hire 


also sought to enlist two former efi- * 
eats, fee directors Bany Levinson f 
and Sydney Pollack. 
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Crisis Retums Asian Attention to the Farm 


investor’s Asia 


■.~J r By. Philip Bowring • ~~"- 

Spedalio theHtraidTribaae ; ~ 

v%iANILA —The Asian crisis has 
;been a *harp remn^CTthatfcHrmost : 
: affte'TOgUMU a tbrivingrnra] sector; 
"provides the best underjMnnmg of 
growth. Now, governments arc again 
’ locking atftek ^ckmllnraJ pc^raes. 

'^tt^tk»mrecentyeais has been- 
< afiao5t entirely focused on indus- 
/'trializafion and investment in the 
oftian sectors. That generated very 
- . raj&id growth but, as it tinned out, 

. ^adnvestmrat andinefficient use 
cfrcsources. There cannot be rapid 
gjfetfth without urbanization and a 
i s&ft to mamrfaemring, which nsu- 
! : aSy' fcrings higher valned-addedL 
: - Brit the movc nceds to be backed by 


otftbe rural sector in three ways: 
^Inlndone^aad&ePhfl^Bnes, 
Sought in some regions, a result of 
thsLH Nufci weather phenomenon, 
e fflwad hn ge drops in output and more 
goffering man the financial crisis. Re- 
covery seems to be rapid, however. 

^•Currency devaluations and 
rising food prices caused a huge 
sMft in the internal tenns; of trade in 
fSfrx of fanners and were* bonanza 
for exporters, espedallypalm-oil 
producers, who saw soaring world 
prices* Thus, even in an Indonesia 
' bv drought and recession, 

- - - Q 


But the.oisis has also been a ■ 
remi.idcr of how well most East. 
Asian countries were doing down on . 
the farm and what a stabilizing force 
a strong rural sector can be at a time 
of fi ^ciai turmoil. .■ 

' The most itariaricable long-term 

ECONOMIC SCENE 

achiev ement been that of Malay- 
sia.” Although productivity of farm 
workers is still ooly52perceiitof the 
average for the economy, it has been 
increasing at a faster rate : — an as-; 
tomshing 6 percent a year over the 
last 15 years. Tins is potty a result of 
investment in technol ogy and partly 
of replacement of rubberptentations 
with, oil- palm - which is much less 
labor-intensive. It also abandoned 
attempts' at rice self-sufficiency. 

Malaysia’s achievements were 
driven by a labor shortage. But, ac- 


coniiM to lhe Asian Development 

BanJt, China (4p«cent) and Indone- 
sia (3.5 ' percent), two ccnntnes 
where labor' is plentiful, also have 
-shown- creditable gains in fiimr 
whiter productivity that bave:un- 
(feroinned urbanization, releasing 
labor for industry while keeping ag- 
Wnlmral production growing fasI 
enough » deliver rising living stan- 
dards to a growing population. 

. Land productivity for these lead- 
ers shows -smrilar patterns, with 


of the league followed by Indonesia 
~ (5_S perceot) and China (5 percent). 

Thailand has been less success- 
ful, its increases in output being 
more a result of land and labor m- 
puts. Productivity of kind and labor 
has increased by only 23 percent a 
year, which helps explain why the 
■■ TraraVinhah income gap in Thafland 

is so conspicuous despite the growth 


of noofann income in rural areas. 

■The most notable exception to 
Southeast Asia’s record of success 
has been the Philippines, where ru- 
ral infrastructure investment has 
frf*" minimal. Farmers have had 
srpnt incentives, as most productiv- 
ity gains have been siphoned off by 
landlords and intermediaries. A per- 
sistently overvalued currency has 
bf n another obstacle. 

As for die future around the re- 
gion, there seem m be three dangers: 
F^rst, that a pre-crisis trend to lower 
investment in and support for ag- 
riculture will continue and will un- 
dermine productivity growth; 
second, that return of national 
prosperity will mean the return of 
subsidies and other distortions, and 
third, that the richer countries will 
follow the examples of Japan, 
Europe, South Korea and Taiwan in 
setting hi g h farm prices. 


Survival Plan 


; Qmf MbfOrSKffnmiDlimka 

MANILA-* Philippine Airlines 
Tnr unveiled a survival plan Mon- 
day that ralts for a $1 j 0 nriHiOED 
rrt prtal jtWrwann, ft cut of alm ost 60 
percent in its fleet and a lengthened 

for loans. 


$ 35 . 2 .miltian for that year, assum- 
ing a, “modest economic recovery 
over, the next three to five years.* 
Philippine Airlines, the oldest m 
AsiaTclosed Sept 23 for nearly two 
weeks amid labor disputes and 
losses worsened by the Asian fi- 


Tan, the airline’s owner. Mr. Estrada 
repeated that the government would 
not inject any funds into the airline. 
- The recovery plan also calls for 
pining rid of 31 of the airline’s 53 
aircraft, abandoning unprofitable 
routes and reducing the work force to 
The airline has 


Nissan Motor 
Reaches Pact 
With Hitachi 

Ctm^^tyOtrSKgFmmDufKdia 

TOKYO — Nissan Motor Co., 

Japan’s second-largest automaker, 
and Hitachi Ltd., the nation’s 
biggest electronics maker, have 
agreed to jointly develop technology 
for car navigation systems and other 
products, they announced Monday. 

The cooperation will include de- 
veloping technology to create the 
next generation of environmentally 
friendly vehicles and intelligent 
transport systems, the companies 
said at a press conference. 

The companies said they aimed to 
produce an automated driving sys- 
tem sometime after 20 00 an d 
panned to collaborate on cutting- 
edge brake systems, advanced fuel 
injection systems and hybrid elec- 
tric vehicles. 

As a first step, Hitachi may buy 

part of Unisia Jecs Coip., a Nissan 

affiliat e, becoming its second- Source- Tetetora 

largest owner after Nissan, the 

, Very briefly; 

r timing of Hitachi’s share in Unisia, ^ 5 Q0 ’percent, and the so-called accom- 

) specific. According to a report in the .The Australian Competition and Consumer Comimsami 
s Nihon Keizai newspaper. Hitachi the proposed refining jornt venture betw©mBP'^^“ 



lomwiaoil Hs*M Tribune 
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World Roundup 


Injured Seizinger 
Says Season Is Over 


Early Christmas Gift 
Gives Jets a Victory 


SKimo FCatja Seizinger, the mul- 
tiple Olympic champion, said Mon- 
day that knee injuries would pre- 
vent her skiing this season and 
mi g ht end her career. 

“The season is over for me,” 
Seizinger told German television. 

Seizinger damaged ligaments in 
both knees and fractured the top of 
her left shin in training in June. 

She had said she hoped to be fit 
for the world championships in 
February. But she said Monday: "I 
will not make it.” 

Asked if. she might end her ca- 
reer, she said: “I cannot rule that 


Testaverde ‘Scores' to Beat the Seahawks 


out My health must be the pri- 
ority." In Nagano, she retained her 
downhill title and won the com- 
bined. 

"After I got injured,” she said, 
• ‘the first thing I said to myself was: 
‘Why didn't you stop after 
Nagano?’” ( Reuters ) 


The Associated Press 

Bill Parcells credited a heavenly 
force. Vinny Testaverde concluded that 
it was something mystical. Wayne 
Chrebet said it came from within. 

Just about everyone else pointed to 
the officials for handing the host Jets a 
critical 32-31 victory over the Seattle 
Seahawks on Sunday afternoon in East 
Rutherford, New Jersey. 

“God’s playing in some of these 
games,” said Parcel!, the Jets’ coach. 
“He was on our side today.” 

With 27 seconds on the clock, Test- 
averde scored on a quarterback sneak 


NFL Roundup 


Virenque Says He’ll Quit 

cycling Richard Virenque 
threatened to quit cycling because a 
doping scandal is keeping him from 
finding a new team. 

Virenque was forced out of this 
year's Tour de France after his 
team, Festina, became the center of 
a drugs investigation. 

Virenque. 28. has denied taking 
banned substances. 

Virenque ’s management said in 
a statement: "He has the impres- 
sion that he is leaving his career 
with work unfinished. He would 
love to continue and make dreams 
come true, but he is not being given 
that chance." (AP) 


Doctor Fined for Steroids 


drugs Bemd Pan sold, a doctor, 
was fined 14,000 marks ($8,200) 
Monday by a Berlin court for giv- 
ing athletes steroids without their 
knowledge. Pansold, 59, was the 
last of six defendants accused of 
carrying out systematic doping un- 
der a state-sponsored program in 
East Germany. 

Pansold denied the charges, bnt 
the court found him guilty of ad- 
ministering performance-enhan- 
cing drugs from 1975-1984 even 
though he knew they were dan- 
gerous. The fines for the other-de- 
fendants had ranged from 3,000 
marks to 9,000 marks. (AP) 


Sutton Forced Out of Cup 


golf Hal Sutton dropped out of 
die Presidents Cup Monday fol- 
lowing the death of his father-in- 
law. Sutton, was replaced in the U.S 
team by Lee Janzen, U.S. Open 


champion, for the match against the 
rest of the world team this week. 


Esperance Wins Final 


SOCCER Chokri Ouaer, the Es- 
perance goalkeeper, saved a pen- 
alty as the Tunis club won the Af- 
rican Cup Winners Cup. Esperance 
drew the second leg of the final, 1- 
l, against Premiere de Agosto in 
Angola after winning the first 
match, 3-1, in Tunisia. (AFP) 


from five yards — which replays 
showed only went about 4V6 yards. The 
touchdown kept the Jets (9-4) tied atop 
the American Football Conference East 
with Miami 

Testaverde, in the midst of the busiest 
passing game of his 12-yea r ca reer (42- 
for-63 for 418 yards, two TDs and an 
interception relumed for a touchdown 
by Anthony Simmons), called his own 
number on fourth down. Seven seconds 
later, as he was slammed to the ground 
in a pileup, the head linesman, Eamie 
Frantz, immediately signaled that the 
AFC’s leading passer had won the game 
with his legs. Replays showed Test- 
averde came up short of the goal line. 

The Seahawks (6-7) most likely 
dropped from playoff contention. 
Shawn Springs, a Seahawk coraerback 
who was whistled for unsportsmanlike 
conduct for throwing his helmet after 
the touchdown, wondered if the offi- 
cials had been intimidated. “The refs 
should really let the players decide the 
game,” Springs said. “Don't make a 
call tha t determines the outcome.” 

The same officiating crew worked in 
Detroit on Thanksgiving Day and was 
responsible for the infamous coin toss in 
a game with the Pittsburgh Steelers that 
awarded the ball at the start of overtime 
to the Lions, who then went on to win 
the game with a field goal 

Of the touchdown call Sunday, foe 
referee, Phil Lockett, said foe head lines- 
man “called it right away and signaled." 

“There was a pileup,'’ he said, ‘ ‘but 
the head linesman had already called a 
touchdown far the ball breaking the 
plane" of foe goal line. 

_ The touchdown culminated a rousing 
rally from a 31-19 deficit by the Jets, 
who saw three of their four turnovers 
lead to 21 Seattle points. Testaverde 
found Keyshawn Johnson on a 16-yard 
scoring pass to bring the Jets within five 
with 12:22 remaining. 

“This," said Chrebet, who caught 
seven passes for 74 yards, while John- 
son had nine receptions for 1 14, “says a 
lot about this team’s character.” 

Joey Galloway, Seattle’s dynamic 
wideout, caught only two pusses, but 
they were for touchdowns of 70 and 57 
yards in the first quarter. 

Still, with Ricky Watters' 39-yand 
run and Simmons’ pickoff — Seattle's 
seventh interception run back for a score 
this season, two off the NFL mark — the 
Seahawks remained in control. 

New York's other scores were on a 
three-yard pass to Keith Byars, who later 
left with a broken right arm, and a one- 
yard run by Curtis Martin. John Hall 
kicked two 20-yard field goals, and 


Seattle's Todd Peterson hit a 50-yaider. 

VAongi 48, p«ir» 22 In Minneapolis, 
with a pregaroe injury sending Cris 
Carter to the sidelines to join three other 
ailing offensive starters, Randall Cun- 
ningham threw three touchdown passes 
to Randy Moss for the second straight 
came as the Minnesota Vikings 
clinched their first NFC Central title 
since 1994. The Vikings (12-1) out- 
gained the visiting Chicago Bears by 
341-14 on the way to a 27-0 halftime 
lead, guaranteeing themselves a first- 
round playoff bye, foe first time they 
have earned that during Coach Dennis 
Green’s seven seasons. Moss caught 
scoring passes of 6, 3 and 34 yards. 

Sants 22, Cowboy* 3 Kerry Collins 
threw touchdown passes of 4 and 89 
yards, and New Orleans, foe host team, 
held foe visiting Dallas Cowboys to 182 
yards of total offense, just 18 on foe 
ground. Emmitt Smith had just 6 yards 
on 15 carries. The victory put the Saints 
(6-7) into a tie for foe last NFC wild- 
card spot and prevented Dallas (8-5) 
from clinching the NFC East. 

49«rs at. Panthers 28 The San Fran- 
cisco 49ers blew a 21-point lead in foe 
final 16 minutes of regulation before 
beating the host Carolina Panthers (2- 
1 1 ) in overtime in Charlotte, North Car- 
olina. Steve Beueriein, the Carolina 
quarterback, fumbled a snap on foe first 
series of overtime. San Francisco took 
over the ball and Wade Richey kicked 
23-yard field goal. That clinched at least 
a wild-card playoff berth for San Fran- 
cisco (10-3). 

jaguars 37, Lions 22 Jamie Martin, 
who entered the game after Mark 
BruneLL foe Jaguars’ starting quarter- 
back, was injured on the second play, 
threw a 67-yard touchdown pass on his 
second attempt and finished with 228 
yards in Jacksonville, Florida. Fred 
Taylor ran for 183 yards to surpass foe 
1,000- yard mark for foe host Jaguars 
(10-3). Barry Sanders gained 102 yards 
for the Detroit Lions. 

Patriots 23, stooisrs 9 Drew Bledsoe 

threw an 86-yard TD pass to Terry 
Glenn, who finished with a team-record 

193 receiving yards for the visiting New 

England Patriots (8-5). Bledsoe, who 
led foe Patriots to last-second victories 
foe previous two weeks despite a broken 
'index finger on his throwing hand, was 
21-of-34 for 327 yards and overcame 
three interceptions by foe Steelers (7-6) 
in Pittsburgh- 

Dolphins 27, Raiders 17 The lmeback- 

ers Zach Thomas and Robert Jones re- 
turned interceptions for short scores, and 

foe visiting Miami Dolphins (9-4) 
turned four first-half turnovers into 24 
points against foe Raiders in Oakland, 
California. Thomas and Jones each had 
another interception in foe second half, 
and foe Dolphins had six overall, raising 
their NFL-leadins total to 26. Miami 
also sacked Donald Hollas eight tunes. 
The Raiders (7-6) have lost three straight 
and four of their last five games. 

Giants 23, Cardinals 19 The New 

York Giants (5-8) ran for 200 yards to 
come back from a 17-7 deficit in 
Phoenix against the host Cardi n al s (6- 
7), who fell into a tie with New Orleans 
for foe final NFC wild-card spot Kent 
Graham combined with Tiki Barber on 
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By T. J. Simers; 

Los Angeles Times Service- 
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DENVER —If only John Elway tad 
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never been oom, mm v 

might be regarded as one of theNatidL*l 

Football League’s greatest coaches 


to terrorize 


up, a football inhaqd 
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The Raiders* Tim Brown about to be tackled by the Dcdphins* Brock Marion. 


IdUKMUIH “ f ■ 

now in his career coming back Sam 
impending defeat to celebrate anoflter 
Denver Bronco triumph-/ • . '•*- 

So much one-sided history bemem 
foe two: “The Drive,” “The Fumbk, 
and now “The Rally,” a 3^31 Bronco 
victory before 74,962- bowling-fans m 
Mile High Stadium to pull Denver even 
with the 1972 Dolphins and -the 1934 
Bears as foe only teams in NFL history 
to obea a season 13-0. • ' 


-tat* T. 




since moving to Arizona before foe 
1988 season. 

oners 16, Rams 14 A1 Del Greco 
kicked three field goals, including two 
48-yarders, as foe host Tennessee Oilers 
(7-6) broke a two-game losing skid in 
Nashville, Tennessee. Jim Harbaugh 
moved the Baltimore Ravens (5-8) 80 
yards and hit Floyd Turner with a 20- 
yard touchdown pass with 1:46 left to 
make it 16-14. 

Itodakin* 24, Chargov* 20 Trent 
Green’s 20-yard scoring pass to Leslie 
Shepherd with 1:54 left gave foe host 
Washington Redskins (4-9) their fourth 
victory in six games. The Redskins have 
never lost to the San Diego Chargers (5- 
8) in six meetings. 


In games reported in Monday’s late 
editions : . _ . ■ 

Fritoon* 28, Colts 21 Chns Ch andle r 
came bade after missing a week with a 
sprained right ankle and threw for two 
TDs and ran for another for the host 
Atlanta Falcons <1 1-2). The Falcons fell 
behind by 21-7 to foe Indianapolis Colts 
(2-11), but rallied as Chandler shook of 

five sacks and went 20-of-28 for 297 
yards. M . . 

KKs 33, Bmgats 20 Doug rlutie threw 

for 3 19 yards as foe visiting Buffalo Bills 
(8-5) stayed a game behind tbe Dolphins 
and the Jets with its eighth victory in 10 
games. The Cincinnati Bengals (2-11) 
lost their ei ght h in a row,., their longest 
losing streak since 1994. 


to open a season 13-u. ... ' iV 

“That was their Super Bowl; they 


were going to come in here and upset 
us,” saidNeil Smith, the Brancojfe- 
fensive end. “But weplayed like cl%2- 
pions.” • - •. £ 

Denver won an NFL-recora-tywg 
18fo consecutive game (with foe ^2- 
’73 Dolphins), ran its regular-season 
streak at home to 23 games hultow and 
secured foe home-field advantage iaffie 
AFC throughout The playoffs. r . 

Ahead by 14-0, 21-7, andftea 3P21 
with only 8:25 remaining taDmvgPs 
undefeated season; 1 andj desfty '^fte 
freezing temperatures, Scho^q^^Mfe 
had to be- sweating. “He & foe.fiwst 
competitor -T have. ever, seen in.po- 
fessional sports,” said Scho tt en h e rm er, 
" now 8-15 m bis career against Elway. 
For onljLthe i. : ond time in Elway’s 
record-muring career, he went overffie 
400-yard mark, whatever it took to sgy- 
age Schottehheimer. - 
Third-and-seven at the Denver 49- 
yaid line, the Broncos down by 10,iutid 
Elway whipped a fastball to Willie 
Green, a seldom-used wide receiver. 
Green shucked aside Dale Catteiv a 
Chiefs’ coirierback, and comipleted-me 
■ 50-yard play to foe Kansas. City ojp- 
,yard line. HahdofF to 
‘ touchdown and now foe Broncos traded 






Snow's Saves Help Canucks 
Deny the Coyotes a Victory 


The Associated Press 

Garth Snow made 43 saves— 20 in 
the first period — to deprive foe 
league-leading Phoenix, Coyotes of a . 
victory. 

' “I like a lot of shots," Snow said 
after foe VancouverCanucks gained a 
3-3 tie with Phoenix on Sunday. “Tbe 
first 10 minutes I didn’t see any ac- 


IHL Roundup 


an 87-yard TD pass and Gary Brown ran 
for 124 yards for New York. The Car- 
dinals have never made the playoffs 


tion, and then they started coming. 
But I’d rather get shots. It’s fun when 
you're keeping foe puck out of the 
net” 

Jeremy Roenick scored twice for 
foe visiting Coyotes, who blew a 
third-period lead for only foe second 
tim e this season. The Canucks had 
only 24 shots on goal 

“If it wasn’t for Snow, we 
wouldn’t have come up with a point,” 
said Mike Keenan, foe Vancouver 
coach. 

Blackhawks 7, Li gh tning 5 Ed 01- 
czyk scored foe tiebreaking goal with 


54 seconds left as host Chicago 
scored five times in foe third period to 
gain its fond-straight victory. 

Alex Zbamnov had two goals-ibrr-" 
foe second straight game. He has five ■ 
goals and five assists in his last six 
games. . 

Tampa Bay’s Darcy Tucker and 
Wendel nark scored 78 seconds 
apart in foe third period to tie the 
game, 5-5, with 1:52 remaining. 

[ than a minute later, Olczyk 
broke in and beat foe Tampa Bay 
goalie, Corey Schwab, for his first 
goal of foe season. Tony Arnonte ad- 
ded an empty-net goal 

stars s, oilsis 2 Dallas scored five 
time s in the second period to beat host 

Edmonton. Mike Giier and Bill Guer- 
in scored in foe third period for foe 
Oilers, who remained in first place in 
the Northwest Division of foe West- 
ern Conference. 

Mighty Ducks 2, Sharks 1 Marty 
Mclnnis’s power-play goal with 
10:13 remaining gave visiting Ana- 
heim a victory over San Jose. 
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• Tbird-and-one at the Kansas Oty.24- 
yard line, and Sway lined his comrades 
up withalitfie morefoanforeenaanite^to 
play. Coach Mike Shanahan hadnotiwed 
that .foe Chiefs bad put m foeir sbSftt- 
yar^ge defensive unit and told El wayhe 
wanted to go for the end zone: 

Elwayfeked the handoff to Davisifte 
Chiefs were socketed, and Elway 9 *— 
about to be planted by Chester Mc- 
Glockton, a Kansas City defensive Ime- 
rn a p — lobbed a touchdown pas^jO 
Shannon Shame, his tight end. : .- w 

Elway, who completed 22 off32 
passes for 400 yards, found hnnselfwt 
on his back beneath McGlocktou after 
be threw a 13-yard touchdown pass to 
EdMcCaffiey in foe first haff and s^er 
his throw to Sharpe. . .. 

McGlodkton asked Elway in both 
cases if his passes had been completed 
for touchdowns, and Elway, each time 
staring directing into McGlockftm’s 
face, reported the bad news.-'' .. n' • 
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MAILED FROM AMERICA 


Legal Services 


Business Travel 


US SHOPPING SERVICE 

TAMEver you mS from Ameacaa 
•tore* er cOtkfpaa dipped woddridt 


Real Estate 
for Sale 


Escorts & Guides 


DIVORCE H 1 DAY. NO travel. Wnte: 
Box 377, SuJmiy, MA 01776 USA. Tet 
9781443^387. Fax 9W434JB3. 


®S SHOP AMERICA 
V McLew ft, SmOor. MA0I7W USA 
TdOTMAJ-TOl FfeK9nMG-7762 


TELECOMMUNICATIONS 


77» Original 


Personals 


THANK YOU SAHT JUTE and Sacred 
Heal d Jess for praven answered. 

LC 


kali bade 

Lowest 

International 

Rates! 


Call to the U.S. from: 1 



mc % 


0CIETY 


ALL ABOUT 
EVE 


TTs Host Prestigious Escort Agency 
Exrarive Service Worldwide 

Gone Fasten, (Samar 8 Cahefc 
Kodak 


Eunen JET SET * HENNA • PARS 
nVm*»MCHmNnxM»N 
RMKmAjrDussanw cads 
Verna ++43-1-710 00 55 Brat Sente 




tor 

soimcws 

Coreaa 


Basse Comkte land far sate, 
sceptod beater wfli InaiiaUng 
vim on Cap Farat and VfeAandie lay. 
10.000 sq.ir. ted sffi agreed 
bdfng pend far 470 sqm 
Ask fra JeavLuc Rate at : 


TOE ESCORTS HMCE 

WITHOUT COWBOliSE 




TetDI71 266 1033 or ppOOO 444476 


AIL snore IfiDTS MGH SOCETY 
Vena. Pats, RMbb. lfeiteen, 

Sricft, Gaft. San Randsa 
Wa rofl ional Brat & Ttarei Sente 
Vienna ++43-1-535 41 04 ri craft cads 


Announcements 


BARBIE AS 24 
AU 8 DECSBHE 1938 
?m Hois TVAendmte Inc* 
fcaducun rfsponbfi Era demands) 
Rarptee fas twemes artaian 


France 20 $ 

Germany.... 24* 

Italy 34c 

Japan 299 

UK 17* 


BANCOR 


mas to senie taring 
vtatfe pmjects 


PARK AGEHCE WTL 
"La Ptrt Mace' 25 ar. de b Cotta 

MC SflOQ O UCTAC Q Tet 377 8787 3737 
Fas 377 97S73738 poMb 3 M0703666 9 
wwjno«ecaai J ufl Bet l B 6| Hdq )a« 


0171 581 4888 

KTSWATTONH. 


inlernational 

ESGpTS. 

'■—■'iiws rMoce 


CRSXT CARDS WBjCXJME 


Woritft lop htenaaoral berate 


FRANCE (zone q an fhjva ms% 
GO: 3,<7 F00*: 2.04 

SC97 5,15 SCSP: 438 


UK tote EBenfl- 7VA 17S% (BaJ 5JU 
GO 03660 fOO’. 03476 


ALLEKAGIfi (zwe I) Ofl - TVA 16% 

IHfr 

GO. 007 SCSP. 123 

HAX> 

GO; 027 SCSP 1^4 


BBaQUEenffll-YVAai 

K): 1337 F0D: 0027 

SC9T. 3023 SCSP: 2184 


HOILAIOE pnnifi) Mfl-lW 1W 
GO 1.173 0.715 

SC97: 1230 SCSP: 1,779 


« NO Deposit 

• NO Set Up Fees 
« NO Minlmums 

■ Instant Activation 

• 6-Second Bitting 

• Fibre-Optic Networks 
- Ideal for Home, Office, 

Hotels and Mobile 

Tel: 1.206.599.1991 
Fax: 1.206.599.1981 
Email: Info ©kaJIback.com 
www.kalHback.coRi 

417 Second Avenue West 
Seattle, WA 98119 USA 


VENTURE CAPITAL 
EQUITY LOANS 
REAL ESTATE 


Real Estate 
for Rent 


NwYorkUSHqigHg-71 

CSTOEeim.-SCOT7S.C0M 


Long farm ttAMBi 
Supported Guarerases 


Paris Area Furnished 


Qqntenca tt» ana® farartes 

HfODEL»[l\K 

to cooperation wft Cosmopdbn 



■amt ■ cnasr cards 


PARIS 


Fac [632] 81MZ84 
Tat (632) 89453SB 


ICcmmisswi eamad otf upon Furring) 
Steers Comssoi Assured 


IFrUHWGIS 


Embassy Service 

YOUR REAL ESTATE 
AGENT N PARIS 


a Watt L«dra to as Unique Escort 
Sflrvtce. wan #■ mos artog fe- 
nrirttrie eriaak 4 pWo mod*, era 
oulsranding eorttelde service is 
Hptcedenad. Haw a pira te carid en. 
W (nsaing to vtee ora Itoe PattciQs. 


santeeauMSGortram 


- GENEVA ■ BERLW*“ 
IWOOTG ■ FRANKRJHT - HLAN 
" CARISMA ES00RT AG0CY " 

Tet 0041-848 80 TO 77 -Craft Crab 


UBBfflHJnC at Llfll -1VA 1» 
GO: 17.130 


Business Opportunities 


VE GUARANTEE 
TKESOlUTBIt 
Wte are aria to provide 
Garitobte genian far 
Ttabte proves in nee rates. 
Business expansion, de retapn ant. and 
magns ) ac qu Bwa 


Tel: 433 ffl}1 472JL30JB 

te +33 fltt 47 2D 34 04 ■ 


++ 44 ( 0)7000 822 822 


PARIS 

Gown Escort Agsqr t+41 79 8377884 


AiHPORT-FH AKKFt! RT-MAHZ 
"CHAfiLEITS ESCORT AGOCY" 
M0BLE PHONE 01771 55 U 999 


ALEXIA. BLEGAHT & attraafre Baltan. 
A Vary Special Wot Escort Service. 
Ittt lontton 07BB7 694099 


Enter the occling ddfarenev tor 

LUtetuwlait ns dWatancal 
IMteM tapeHtan tar sEcrisn 


ABfiAfl- Ctianmg, soptuVcteed, Ed- 
bHi beady, 24 » prwte escort smte 
n London OTBi DOS 00& CW8 cartr 


AWnBtDAM 1 CREAMS * ESCORTS 
and Dinner Dale Sente ira hSn or Her 
to 431 ED 20-64 02 Off or 64 02 til 


FAX: (AM) 4(3-7352 


ESPASHE (to* A) en PTAS/HVA 1W 
SOT: 90J3 SCSP - - ,01 '® 


OFFSHORE C0MPAWES. hr he to; 
ctue w advice Tet Lonton 44 tfl i 7 41 
1224 F»: 44 101 748 05555338 



rnc. Prwtfeg A conGdena Craiteg 
An] Trust Rarnffion Sente - With Bar* 
Accounts - Anonvtnnfi And 0 Free - 
Td +41 32 327 2414 
Fac +41 32 322 2ZS 
Emri irteritafttteMRftrtnrao 


LARGE CHALET. LucawJ □ Bttfaste 
resldeKBi area d uasm Lusvasty 
hnttted. Shat tax renal S10.CCQ per 
b bbBi. T etrai fcr d«aib +34 
91G5033E9 


Smtzeriand 


days: maw- 

i 5555. ft* Ml «53 9529 


YOUR OFFICE H LONDON . 

Bond Street - Hal Ptaw. r»- 
Trf. 44 I7t 290 9000 Fa* 171 499 S1‘ 


Ftffi THE W0RUJ Iraressore Selgy. 
U.SA. Gowftmem Secrates Smorat 
Yidris- - (51 Yeas • SWear to (UK). 
S6 1423 957380 Fax. 560331 


GENEVA, LUXURY FWMSHED apart- 
ments. Fen ffjto fa 4 toSrxBS. Tet 
*41 22 735 6323 Fa* *41 22 736 2571 


Do youlive ev Luxembourg? 

For a hand-delivered subscription 
on the day of publication^ 
call toll free 13800 2703 


on the day of. publication, 
call toU free 13800 2703 
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For Dancing, First Step 
Tayo^fa 


■- : \~i : .; ; The Associated Pros. r - . . 

■/- ^BANGKOK- — Thailand;, tte hart 
, gatiaa, c oflecied its first gold medal, in 
■ hiit fljiM fttyW the 

^Moodday of the I3th Asian Games on 
; medals tabtewithmme 
Iby Japan iriA ei ght' amt 
i Korea with five. 

-^Thc Qffliese team, winch has kdthe 
; tiafcM standings at every Asian Games 




Asian •amis 


" '>- r 


" - 


bpool, where only Japan's s w imm ers 
z f W tre able to compete-on close to level 
s (itfcnM- China won medals. in weight-; 

- iifiing and gymnastics! : 

;-s.vI3b Xinhua of China ^oaihree 
< medals in die 4S-Mlogca; 

‘ vang. She also set a wood record, 

’•I 3.5 kilograms (184pounds) ini 

^ ynrtrfl - aHWWp t . - ‘ V 

"-‘Tm happy, happy, : happy” she 
'^sasdL '• •• : • - . ' 

us China also did weflasdancesport, 

. ^better known, ns ballroom danong, 
ifijide its debut at a major intenmtional 
vsndtisport event 

/"Dancingis a denKxnstration event in 
■ftfe Asian Games and is hot counted in 


Davis Cup Needs a Few Changes 


l 


International Herald Tribune 

M ILAN — The Davis Cup is 
unquestionably worth saving, 
but what is less certain as it 
prepares to fete its centennial in 1999 is 
whether it really needs to be saved 
Such thoughtful and influential fig- 
ures as John Newcombe and Boris 
Becker say-no. “In my opinion, there’s 
not a seed to change it,” Becker said. 
“There is way too much t e nnis , but 
that's not because of Davis Cup.’ * 

Sn ch thoughtful and influential fig- 
ures as Neale Fraser, the former Aus- 
tralian captain and player, Mark Miles, 
the ATP Tour chief executive officer, 
and Todd Martin, an American player, 
say yes. “I love Davis Cup as much as 
anyone,” said Martin, who has been 
mere committed to the event than any of 
his co mtir ymm of late. “But this is 
supposed to be the elite team compe- 
tition in our sport, and if you think of it 
in those term* , it is broken because we 
are not getting all the elite to {day.” 

The problem is not new. All the 
Swedes might be eager to play Davis 
Cup in the late 1990s, but when Bjorn 
Borg was dominating tennis in the late 
1970s, he declined to play on occasion 
to concentrate on personal goals. J immy 
Connors did the same, as (lest we forget) 
did Becker when he was successfully 

g arming the No. 1 rank in g . Pete 
ampins, who like Becker has already 
helped win the cup twice, is merely the 
latest celebrity absentee. 

Sampras suggests that Davis Cap be 
V - ■ nnVPe'PuHpt- 


Vantage Point/ Chbuto phir Claeet 

biennial pitch because the smaller tennis a 

nations rely on Davis Cup revenue, Play- 

Having a final every two years would bufthatmakes 

cut revenue and make the event less ^ a Gaudenzi is going t° be 

attractive to sponsors who have grown c J c JJ^ l * he foUE M on Friday, and 

^K^Srttol. m which Sweden evenlndien WeUsorH^burgdoes M 

liilll Ptflll 

Sweden. In 1997, it was Sampras. This the teams who 

A .Jm. nf Ttttlv. 


year it was Andrea Gaudenzi of Italy, 
who withdrew with a shoulder injury in 


the fifth set of the opening match. 

■ its travails, the truth is mat in 


Despite i 


an ideal, intelligently planned tennis 
■re would be r " 


world, there would be more Davis Cup, 

not less. Like the Grand Slam events and 
a select number of ATP events, it has the 
potential to create interna ti o n al stars 
imd national sports figures. It has mean- 
ing It has tradition, and it continues to 


year to rest the following spring. 

The Davis Cup final should also be 
held earlier, which the ATP and ITF are 
working on. Once they merge the mean- 
ingless Grand Slam Cup with the po- 

. .1 A *T"_. rduim. 


tentially meaningful ATP Tour Cham- 
-- ' rill be e' 


piooships it will be even easier. 


W 


HAT should prove trickier is 
deciding whether Davis Cup 
will be best-of-three sets or 


me It has tradition, and it continues to * t win uw -“V. ~ 

MKaatepassiontfnot necessarily huge ^rand 

Ssionrights fees in much of West- tennis is doomed, even in the Grand 

.^11 Zw% Anrtrolia anri 


: packed tire 1300-sear B 
-i^jEtropolitan Youth Center 
Swatch couples from C_, — - 
■y ^Kong, Indonesia, Malaysia; the FM1- 
. -Supines, Singapore, Taiwan and Thfri- 
ramba. waltz and cba^cha.. . • . 

-JT^wMr^cTOn^ie standard dance s- 1 - 


13uJ Dnlw»a ftfOmift fitting a world record 83 £ kflograms Monday. 

get the event into the 2008 Olympics, if 
not the 2004 games in Athens. 

“It's terrific, it’s fantastic, it com- 
bines art and sprat, the physical Mid 
technique,” saiaWIboolSareevTitr,31, 
aspectator. 

• In soccer, Choi Yang Soo scored 

■ - n A r r 1 . 1J1 in a 


waltz, tango; Viennese waits, slow fox- 
trot and quidorteo — "with Chinese 
I third. 


fodeafenlag cheers, Thai dancers 
SuradiaLSzbrqiat and Weerawan Sri- 
tirapat woo fee faster .and more iisqu£ 
category: samba, char 
cha-cha, rinriba, paso dcble and jive. 

_■ — * i to 


• In soccer, cnoi long ooo seww 

twice as South Kcreabeat J^utn, 2r0, in a 

clash of the 2002 World Cop co-hosts. 


^ Martin and Jonas Bjorkman, 
Sweden’s best Davis Cup player, re- 
luctantly suggest playing it over a two- 
year span. “Thars the only idea I’ve 
heard where you don’t have ridiculous 
calendar problems,” Martin sai d. “If 
yon have it every two years, the empty 

dates will fill up with some other events, 

and those events are not just going to go 
away in a Davis Cup year.” 

For the moment, the International 

Teams Federation is not receptive to the 


cxn Europe, as well as in Australia and 
parts of South America. Overhauling it 
mst to reconquer the United States audi- 
ence is too big a risk; the Americans 
have too many other sporting diver- 

tap players would enter only the 
nine major ATP events, the four Grand 
Slam events and a handful of other 
events, there would be room on their 
schedules for the Davis Cup. That 

should be the goal, and the new ranking 

system to be pm in place in the year 
2000 will make it a more realistic goal. 


UW>l-U|-U V W JVW. / , 

tennis is doomed, even in the Grand 
Slam events. It is difficult for television 
programmers and difficult for modem 
attention spans. How many fans will sit 
in front of their screen for an entire four- 
hour match, much less two four-hour 
Davis Cup matches back to back? 
“Even I don’t feel like sitting there 


for nine hours and watching 


two 

'obin. 


matches anymore,” said Brian 
the ITF president. ”It’s not just a tele- 
vision problem. I think we're trying to 
get to the young people, and young 
people’s focus of time is not nine hours. 
We need to find a way to reduce the 


too B^would be about right," Miles like Tobin, that is quite an admission, 
ahhough h has not always been his The nrthu £ Q™s Cup. 

taTklways been Becker’s view, yon risk damaging its power to inspire. 
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entaa and Santa Mtoamflfc 3apea, SA». 

iiotjinWKBMEDOWMLi. , woM P f a wo 
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■'yri* Puptawekaktt TUMnn* . . 

?2ta»YiMhoiaita«SJL. . .-i : : 

>4* . harstaraftitMM- 

. BhrikaidCnMBara»P U| ia« B»gw ™'* l r 
■ ta/won KwMnanm. 


I0T8GMQLOQRAII 

1. Um Shtashng, China. 27S kta. X Wang 
Shto-yaa Tflfcraa 2^75. 3. Seynd Ponwmv 
ItanittM. ' 

W1 1— H'l <i il OQMM 
1 . Uu3artMa.atoa WJ Wwtwortdnoort 
m i in waida old ncpnl B3A LI ZhWA 

Q*w,W83.XKiiyTW^Motaviia,mS 

• SnMMBB 

l, Lln QmHlwno Ch«8 Ko-pbio, TaJ- 
wNLLShatYI aad Hoang WB*im>CWna. 
3. DuanBoohDoaodWcna Yl China. ' 

.uow , „ 

1, Soradad Sripnptd and PMaipha Ung- 
Miwnadndb ThaMnL Z Twi JuMno M 11 
Chio Shu-cfaai TalMB: 1 Ma Jan end 
HuangRaVCHha. 
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NFLSTANOmas 


Dower 3S,Kann»Qty 31 
Miami Z7, Oakland 17 

TeniwraMU,BaHm»u 

Mtaonata 4S, Chkngo 22 


^ amm Schedule 


FW nrMb CWBanWik J OOgm 
Skhamd X T-MoCatttv 1 (McBoW X Cr 

ZhomnavitAitwil&OIc ^^T -t tozigw 2 

— ■" — T Iktl Tarnarf !>■ iMdl T Trmnflffl 


N.Y.J0K 

Miami 

NawEmdand 

Buflaki 

I m l Uiapn l H 


J02 
£15 
£ IS 
.154 


fWL Strafing* 

‘iii jliMil j Lu iraMtcd 
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Narli Kona 4514. - pijfN II Mil m™nr 

JYaMbw) 1^46. 


NewJmay . 
PtiBaddpUa 
. PHdwtfi • 
AY.Rngra 
.N.Y.Mini« 


~uniM Geld - YlMnawNata wma | Ja pm 

■ 

i^jo^HTWB-OmSWBfrjMfcWw^ > - oltf _.| CB> |»B’Wa»aJwan 

^teYraHniiB<tiaLlMJw| ^rat.a »» Sir -YtamHaOdoa 

: : . • 

— *** "**-■ r-- • -- sold— Toon* Makata Japan 


15 7 2 32 

12 8 4 28 
10 7 7 27 
~9 9 7 25 
10 15 0 20 
HOHnEAXTOnWOH 
Tomato " 15 9 2 32 

Buffo* •: . 13 S 4 X 

Bolton ... «■ » 

Ottawa - 12 B 3 27 

Sal ‘ .. .- 8 14 3 19 

sommariwmoN 
CnraHna *: 12 10 5 29 

Hmfda 8 10 4 22 

WaUdaflton « W.3 \ 9 

Tampa Bay 7 16 2 If 


GF CA 
M 55 
64 52 
71 44 

44 - 66 
47 79 


81 72' 
65 42 
43 45 

48 54 
57 74 


72 44 
58 45 

55 49 

56 95 


CENTMU.HVWQH 

Hidr • . .M. t. l. 29, 81 » 

StvSrt • 9 8 5 23 58 52 

9 14 T 19. -55 .74 
SEST .. 8 14 3 19 59 88 
MnfTHVMTDManN . . 

Fihnoaloa 13 11 1 27 7S 44 


Znumnw 6 wimre 

(CMBman ICNWSacwdPMNfcT- tenbani 
i TWd Pwtafc C-Zhamnav 7 (ManiMb 
Ctwta) top). 7. C-Aawito 19 (Zhamnav) 8 
S3SS 4KI«Y) 8 T -Tucte 9 WtoBda, 
Rjdiirt la T-Oort is Ltonwy ^ll. y*^? 
1. 12, OAraonlt »SkfeM|i4 T-W®- 
17— 34. C- 1 3 0 9 3 0.Ow Wt: T-5dlwid».C- 

SE l : * £5 

•duwBtw 9 8 2—2 

nSrPM Nona ferad W D- 
4jBidfeieD7 (Ui«|HBbiii w MM«laag-^D- 
Zubw2 (Nlmwani)*' Mndono) CWJ-3, D-> 

Maishnl 5 Dtoma Hitad 4. 04*Mnm 8 

ajangwbnmnK Gum*) 5, WWdl 

(Hatobw mawwidyta nMniMEOlv 

8 Wd- 7 . D, Shwitand i OWdr Lu*wW ft 

E-Guedn 13 (Knva)«*ft Btnramq raw 
Mat p- 5-15-4—24. E- 8-11-4—25. OoMmi 
D-B eHou r. &EraeaMr Shtomtow- * ^ 

V HMIMMi P-Drato5 CNiLSni) ft v- 

, BmahMr 3 (ScnfeJHnd. MataB ft V- 
Nartmdl3iMaBM top). 4, PJtowik* 7 
muctaft Nuramtaen) told- 
P-Roenk* 8 fTtachut NomadnM) _Tldfd 
PMfo* VnMeAMr 1 ^*5? 

Orartat: Now. M «P* P-2^7-14 
1—44. V- 18443-24. 6i w 8 m P-WoPe. V- 

9 1 1-2 

Iuu Jnw 9 3 8—1 

FW PlM Now. *«■■**■£* \ 
CoAen 1 CSnWft TmW W- ft 
(Hot) Urn FrioMn) top)- TMrt P Mp* A- 
MdBnh 7 {Rncdiln. Kalya) totf-. 

•Ml; A- 9*8-23. SJU-1 494—24. GmMR 

A-Hebort. SJ^SMeWt. 


JadaonNHe 

Tenmce 

PVkbagh 

BaHtmOR 

Ondhaatt 


yttomr 

OakkiKl 

Swtttto 

KamnODr 

SanDtogo 


WLTW 
9 4 0 492 

9 4 0 
8 S 0 
8 5 0 
211 0 

CENTRAL 

10 3 0 
7 4 0 
7 4 0 
5 8 0 
211 0 
mar 

13 0 OIjOOO 
7 4 0 .538 

4 7 0 

5 8 0 
5 8 0 


PF PA 
347 230 
258 185 
285 245 
301 212 
229 364 


.1* 


LAO VEOAS BOWL. LAS VMAS 

San DtogoSL CM) w. North Onara (45) 


769 

.538 

.538 

J8S 

.154 


348 30 
274 251 
233 241 
219 263 
217 354 


KOTOR OTYBOWI, WNTIAC, MCH. 
Manual (11-1) «- LoutartBe (7-4) 


Aa 

J385 

J85 


434 237 
226 271 
284 242 
249 294 
201 271 


■A0T 


Data* 
Aitana 
N.Y. Starts 
WasMnalcn 
PldhsdetoMa 


pAUmuaia 
GraenBay 
Tampa Bay 
Detroit 
Chicago 


8 5 0 
- 4 7 0 
5 8 0 

4 9 0 
310 0 

CENTRAL 
12 1 0 
8 4 0 

5 7 0 
5 8 0 
310 0 


jns 

462 

J85 

JOB 

231 


328 239 
270 331 
219 274 
244 357 
125 291 


DK.3I 

HJJMfMT CLASSIC. NONTOOSSHW. ALA. 

Bhravs-Giay 

M.OHA BOWU HONOLULU 

QNnk(74n-Oisam (M) 

OAHUCUUWKLHOHOCULU 

Ak - Force Cl 1-1) w- Washington (6-5) 

BK.M 

HSVTAOE BOWL, ATLANTA 

BcttuwCoakman C8-2) w- Souttxnn U. (8-31 
■WOHLCON ■OW.TUCBON. AWi 
MNMON <7-4) w. west VWgWo »-3) 


CITRUS BOWL ORLANDO. FLA. 

MkHgan (9-3) vs. Arkansas (9-2J 

COTTON BOWL. DALLAS 

Mississippi Stole (84) vs. Tous (8-3) 
ROW BOWL, PASADENA. CALF. 
Wisaxisin (10-1) vs. UCLA 00-1) 

SUGAR BOWL. NEW ORLEANS 

Tens A&M (11-2) vs. Ohio Stale flO-1) 

JAM. 2 

ORAHOE BOWL, IHAlM 

Syracuse (8-3) vs. Ftortla (9-2) 

JAM. 4 

FESTA BOWL. TBB»E ARK. 
Tennessee (12-0) vs. Flortda Stole 01-1) 


uuwh art cju vs. ziwuunn 

FOUR-DAY MATCH, LAST PAY 
MONDAY M LAHORE. PAKISTAN 
Zimbabwe; 394 and 239 far six dedarad. 
Lahore CCA: 287-9 det and 350-9. 

Lahore Clly Crickel Association won by one 
Wfdurt. 

VtcTOfUAVS-BIKSLAKD 

FOUMAY MATOM, TMtRD BAY 

HONDAYH HELBOURIE 

Engkm± 373 and 207-ft 
Victoria: 308. 


EAST-WEST SHRINE. STANFORD. CAL*. 

East vs. West 
JAM. 23 

SEWOR BOWL, MOBILE, ALA. 

North vs. South 

JAM. 34 

HULA BOWL. KAHUUB. MAUI 
South vs. North 


JT Cup 


J923 

447 

417 

J8S 

J31 


442 242 
314 240 
223 250 
266 300 
219 323 


s-Altorta 


11 2 


x-San Francisco 10 3 


NewOrtears 
St Lows 

Caaflaa — 

iH*idwd ptayoffbwth 
yciwIieddNMcnWc 


4 7 0 
310 0 
211 0 


JM6 353 239 
M 385 272 
A62 238 268 
231 221 302 
.154 244 353 


BuMo 3ft dadnaaB 20 
NW Orisons 2ft Daflas 3 
JoctawivMe 37, Detroit H 
Alarm 2 &lndtonopofls 21 
New England 2ft Pttbbmid) 9 
WBrttagtaaad, S* Dlrao M 
San Francto 3L CaroBnn 2ft OT 
New York Jab 3ft Semite 31 
New YM Gksds 2ft Aitaaa 19 


BK.lt 

HUBBJ CITY BOWL, NABMVBJE. TOOL 

Atabamo P-4) vs. Vliglnta Tedi (83) 
HCMHK BOWL. MUM 
North Caroftia SU* (7-4 w. Miami (80) 

ALAMO BOWL. SAN ANTOWO 

Kansas state (11-1) vs. Purtue (84 

MftM 

HUMAMTAMAN BOWL, BOB6. BAMO 
Itodio (83) w. Southern Miss (74 
HOUUDT BOWL, BAN MEOO 
Nebraska CM) vs. Arizona (ll-l) 

B8C.31 

LIBERTY BOWL, MaBW&TQIK. 

Brighara YounB (W) vs. Tutane 01-0) 
SUNBOWL.ELRASO.T8XM 
Soelhefn ON (84 vs. TBSBsChilsaan (4-5) 
PEACH BOWL, ATLANTA 

VbgMa (92) vs. Geoigki (83) 
HJOSHeiCE BOWL, BHMVEPOBT. LA. 
Mississippi (6-5) vs. Tews Tech (74 

5AM. 1 

OUTBACK BOWL. TAMRA.FLA. 

Perm State (8-3) v»- Kentucky (74 

QATOH BOWL, .lACICBOSnnUE. FLA> 

Georgia Tech (9-2) vs. Notre Dane (9-2) 


U3. CottuflE Scores 


SUNDAY RESULTS 

Men 

top as 


LMmytaod (94 det Ns 5 Shmtort C4B 6MQ. 

20 . Plttsbeigh ( 7 - 2 ) tosl to Tennessee 54 ^ 3 . 


Final scores Sunder at S83ft000 Nippon 
Bories JT Cup on ftOtoHrerd, pee-70 Tokyo 
YbaAta CounbYCtaboouree in taegl. J*F»i 
(Hon on 4«i hole os pieyall: pWyetv ere 

•sscskst*- 

jumbo Ozrta 
Shtago Katayama 
Eduardo Herrera. Col. 

KnniMu) Hosokuwa 
JoeOMd 
Tom TanigucH 
SWgeMMarayama 
Frankie M<noza.PtiB. 

Brian Walts. UJ5. 


w™' — 

48- 784948-275 
7047-7148-276 
71-71-7047-279 
7246-71-70—279 
72497049—280 
7047-7449-280 
744848-70-280 

49- 71-7249-281 
704749-75-281 


LEADtMO COUMN 

Aubum 80, Florida SL 68 

W.MlctdganSl. Michigan 74 

Women 

TOP 25 

No. 2 Louisiana TVck (5-1) 6^ArteoriaBfr72. 
Na31tonsM(M) del No.14DillB(54 744L 

No. 4 Puntoe (5-1) def. Ball State 103-KL 

N85Ceoi#a (M) drf.Steph.F.A*Bftiai-7a 

Ne.7 Atobana p-UlosTte Penn 5t. 7 7-73. 

No. B OH Daadntan (5-1) def. Rkhmond 104-97. 

No. 14 TWoh Ttcb (4-1) del. Rke 7947. 

No. 18 Iowa SL 05-1) def. 5. Houston SL 046. 
No.» VtadabB CM) k»>toMlse.SL 7146. 
No. 23 Nebraska 2-1) def. Creightoa 82-74. 


WOWLD NAMOMOS 

1 . Tiger Wood* ILS* 1230 petal* 

2. Malt O'Meara. U5,1043 

3. David Duval. OS. 9.47 

4. Davis Love 3d. l)J<9^ 

5. Ernie Els, South AtTta 9.18 

6. NkL Prica Zhnbabwa 85B 

7. Conn Montgomerie. Britain. 891 

8. Lee Westwood. Britain. 845 

9. V|ay Singh. Fiji. 851 

10. PhB MidceSon, U5. 7J6 

11. Fred CaupleL U 745 

12. Jim Furyk. J5- 723 

1 x MasasN Ouki. Jopan, 6.77 
U. jesper Pamevlk, Sweden, 447 
15. Jusltn Leonard, U5, 642 
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ART BUCHWALD 


Oil and Marriage 


An Impresario Shepherds Verdi Into Shanghai 


N EW YORK— The good 
news is that Mobil and 
Exxon are going to be joined 
at the bip in the largest merger 
known to mankind. 

Some people (not many) 
are curious as to why two 
gasoline godzilias who sell 
the same product would think 
of getting married Here are 
some of the questions that the 
merger has raised: 

Q: Why would Exxon and 
Mobil want to get together 
when they 
could have so 
much more fun 
competing 
against each 
other in the 
open market? 

A: It would 
give both com- 

rid of their workers. In the past 
it took two people in the oil 
industry to screw in a light 
bulb. Now it will take only one 
person, providing the custom- 
er holds the nozzle himself. 

Q; Will the merger stifle 
competition? 


selling its gasoline at a lower 
price than die other, it should 
not be a problem because gas- 
oline companies wouldn't 
know about price fixing or 
anything close to it. The price 
of petroleum is set by Arab 
sheikhs and Alaskan natives. 
Oil companies are happy to go 
along with any price that oil 
sells for on the open market. 

Q: Why would someone 
pay $80 billion for another 
gasoline company? 

A Some people collect 
baseball cards, others glass pa- 
perweights and still others gi- 
ant monopolies. Keep in mind, 
if you have to ask the price of 
Mobil, you can't afford it. 

Q: If the workers get the 
shaft, who stands to gain on a 
deal like this? 

A: The stockholders, who 
are not in business for their 
health. 


By Seth Faison 

New York Times Service 


S HANGHAI — When enthusiastic ap- 
plause erupted at the final curtain lor a 


kj plause erupted at the final curtain for a 
recent production of Vetdi’s ‘ ‘Aida, ’ ' the first 
opera to be performed in Shanghai's spaifc- 
lingiy new opera house. Bonko Chan thought 
that he might collapse with a heart a tta ck. 

“We only performed three nights, but that 
was enough For me," said Chan, a freight- 
company executive who produced “Aida” f 
in his spare time. “I checked into a hospital ‘ 
with exhaustion.” 

Bringing singere from Florence to pair them 
with dancers and acrobats from Shanghai was 
a serious artistic and logistical c h allen g e in 
itself. But Chan had to add in the inevitable 
snafus of a new performing-arts center, as well 
as countless political and bureaucratic land 
mines in a city where art is dominated and 
sometimes even strangled by officialdom. 

“Aida” was a critical success, praised by 
Shanghai reviewers for its captivating 
singing and lavish staging. Chan said be felt 
tremendous satisfaction at the realization that 



y*~rr~f , .. • ; -, - 


house is not governed by the culture bmeao,’ 

whose director, Ma Bomra, took a smdeai • 
role in blocking “The Peony Pavilion.” , 

In practice, other officials said, the Burette. * 
of Culture shares responsibility for Westered v - 
opexa productions at the new boose. In the- 
official programs distributed at performance 
es Ma holds equal billing with le r s boss. Ye A 
Zh iimn £) who heads the Bureau of Radio,: ; 
Film and Television. 

Bureaucratic squabbling can doom at^ - . 
project. Unless it is backed by someodg : 
savvy or influential enough to navigate the;. : 
hallways of power, which in this city aw ; ? 
particularly complex. . 

Enter Chan, a flamboy ant deal ma te wa x.; r 
is emerging as Sha n g h ai’s leading impress 
ario. “I am just an opera fan,” be safi-; -I! 
modestly. Yet people who have watched hin£: ;j 
in action — scnmoozing with local officials*^ . 




A: If you mean will it pro- 
mt one company from 


Benigni Is Tops 


The Associated Press 

L ONDON — The Italian 
actor Roberto Benigni was 
named “best European actor” 
at the 10th annual 1998 Euro- 
pean Film Awards. He won for 
his performance in the award- 
winning “La Vita e Bella” 
(“Life Is Beautiful).” 

The film, which Benigni di- 
rected and co-wrote, was 
named best European film at 
ceremonies at the Old Vic 
Theatre. It was the latest in a 
series of honors for the film 
about the Holocaust It has 
won prizes in Italy and at film 
festivals in Cannes. Jerusa- 
lem, Toronto and Warsaw. 


Q: Why would the Justice 
Department allow Exxon to 
buy Mobil when years and 
years ago the government 
broke up Standard Oil and 
created the two companies 
that now want to merge? 

A: No one knows the an- 
swer to that question, which is 
why the two mega-companies 
are going ahead. The good 
news is that for every em- 
ployee being laid off by the 
merger, a defense lawyer will 
be hired to replace him. 

Q: What will the merger 
mean to the motorist? 

A: Nothing at the begin- 
ning. but as time goes on we 
will all be at the mercy of 
Exxon- Mobil, particularly if 
there is another gasoline 
shortage. 

Q: Is there anything a per- 
son can do to prevent die mer- 
ger? 

A: Throw himself over a 
gasoline pump and yel L ‘ T m 
mad as hell and I'm not going 
to take it anymore!” 


tremendous satisfaction at the realization mat 

a Western opera could actually be given a Shanghai's sparktingly new opera boose formally lifted its curtain in October, 
polished production in Shanghai. In addition, 

he seemed amazed that all 1 ,000-plus items good on their claim to be re vitalizing cultural the exterior a dull glaze during the daytime 
of scenery and props were delivered from life in China's largest city, with a population but lets it come alive at night, when interior 
Italy to Shanghai in time, bringing life to the of 14 million. lights shine brightly to the outside, 

enormous stage of a grand new theater. Across from the opera house, on the other Tn ehnnsmg ^on ntenTp orary painting to fact 

More than anything else. “Aida” side of a redesigned People's Park, sits the the mam entrance, Le and other officials nar- 
provided an aaspicious opening for Shang- new Shanghai j/ 
hai's new opera house, which formally lifted opened in 1996. hi 
its curtain in October. The building is also an for art in China. A 
architectural success , at least compared with which opened a y 


the exterior a dull glaze during the daytime 
but lets it come alive at night, when interior 
lights shine brightly to the outside. 

Tn r-hr>ramg 3 ran temporary pa inring to face 

the mam entrance, Le and other officials nar- 


new Shanghai Museum, which, since it rowed the options to three well-known Shang- . 

opened in 1996, has afforded the best setting hai painters: Tan Wmi-ki, Chen Yifei and spent half a million dollars puDing it off. 
for art in China. Across town, a new library. Ding Shaoguang. “Wecbose Ding because he His first effort was Gounod's “Romeo 

which opened a year later, was showcased agreed to (innate it to us,” Le said candidly. Juliette,” presented in 1996 in an old 193Gj^. 
daring President Bill Clinton’s visit here “Tbe other two insisted on being paid.” theater. The performances sold out, and Chafe 
during the summer. Tbe opera house cost $250 million and developed a taste for more. Although he haa^ 

Shan ghai officials chose a French architect, toed: four years to build. Now that it is open, no previous experience producing Opera. hSr, 
Jean-Marie Charpentier, to design the Shang- Le said, he is in contact with opera compa- work as a freight executive gave him a task - 


ing night — say he is one of a kind. ' ■ "■ 

“No one else can work all sides like 2R- • 
can, ” said a French diplomat who workegr ' ^ 
with Chan to bring a co-production of Got aB K 
od’s “Faust” to Shanghai in NovembK?- 
“He knows everyone, and he knows howto-- 
work everyone.” 

The way Chan tells the story, he wa£_ 
sitting around with friends a few years ag or ; 
and made a $100 bet that he could brings- 
world-class opera to Sha n g ha i. The joke was! 
on him, he adds, because he won the bet bub; 


the slapdash skyscrapers, dripping with daring President Bill Clinton’s visit here 
heavy chrome and tartly colored glass, that during the summer, 
have heralded the economic boom of recent Shanghai officials chose a French architect, 

years. With a curved roof that opens toward Jean-Marie Charpentier, to design the S hang- 


have heralded the economic boom of recent 
years. With a curved roof that opens toward 
the sky like a giant offering plate, the opera 
bouse has a luminous, sleek design that seems 
to reflect an openness to the unimpeded flow 
of art and culture over borders and time. 


theater. The performances sold out, and Chafe 
developed a taste for more. Although he hair 
no previous experience producing opera. 
work as a freight executive gave him a tas&f- 


hai Grand Theater, tn contrast to Beijing nies around tbe world. A government official for taking on logistical difficulties. ' 
officials, who are expected to insist on a with no background in the arts, be concedes “1 like opera, because it combines stagcl^. 


officials, who are expected to insist on a 
Chinese architect to design a national theater 
in the capital, Shanghai officials pride them- 


In Shanghai, openness is a concept not yet selves on being worldly and cosmopolitan. 
Uv embraced by the local culture czars, “Architecture does not belong to anv or 


fully embraced by the local culture czars, 
who still guard their authority over wbat the 
public is allowed to see. So it is too early to 
say whether the opera house is a sign of a 
more genuinely open-minded future. 

For now . Shanghai officials are proud that 
they were able to complete an illustrious new 
artistic landmark while their northern rivals 
in Beijing remain mired in bureaucratic 
wrangling over the design of their own opera 
house, even though p lanning began 40 years 
ago. Indeed, Shanghai's leaders are making 


“Architecture does not belong to any one fortunately, Lincoln Center had a horrible 
country,” said Le Shengli, tbe general man- experience with Shanghai’s arts world this 
ager of the Shanghai Grand Theater. “It year, when officials at the Municipal Bureau 

chruilH Tw> intomqh^nul ** <>«f PnltiiM * - 


should be international.” 

Not dial Le and his colleagues were will- 


ing to accept Charpentier ’s design without from traveling to New York for die Lincoln 
encroaching here and there. Most notably. Center Festival in July. 


the original design called for a fully trans- 
parent exterior made of glass. Le said that he 
and other officials felt that such openness 
was going too far, so they inserted glass 
panels with a mild white gauze, which gives 


that he and his staff have a lot to learn. vocal and orchestral performances,” Chatty 
“We’d very much like to cooperate with said. “Besides, there are a lot of logistics .tee- 
the Met and Lincoln Center,” Le said. Un- work out, and that’s a real challenge.” Hg* 
fortunately, Lincoln Center had a horrible has no musical training, but he listened 
perience with S hanghai ’s arts world this opera at home as a child. . MV 

ar, when officials at the Municipal Bureau Working for a company with a powers 

Culture blocked & production of “The state-owned parent, die Jinjiang Group, dt 
ony Pavilion,” a classic Chinese opera, rectly controlled by the Shanghai municipal . 
wn traveling to New York for die Lincoln government, Chan seems to have tremen- 
nter Festival in July. dous access to government money, and he . 

“1 don’t know anything about dial,” Le spends a lot of energy and time steering it •- 
d. Yet he took pains to point out that the toward a cause he believes in. 
era house was built by, and is operated “Shanghai is already the financial capital 
der die supervision of, the Bureau of Ra- of China,” he said. “We need something - 
>, Film and Television. He said also that die more culturally.” 


of Culture blocked & production of “The 
Peony Pavilion,” a classic Chinese opera. 


said. Yet he took pains to point out that the 
opera house was built by, and is operated 
under the supervision of, the Bureau of Ra- 
dio, Film and Television. He said also that die 
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PEOPLE 



A FORMER child star and a pioneer 
black star of television shared the 


black star of television shared the 
stage at (he annual gala of tbe Kennedy 
Center for the Performing Arts. The 
two, Shirley Temple Black and Bill 
Cosby, were joined by the composer 
Andre Previn, the singer-songwriter 
WOlie Nelson and the Broadway song- 
writing team of John Kandor and Fred 
Ebb as recipients of Kennedy Center 
Honors. Cosby. 61. whose starring role 
in “I Spy” in 1965 was the first by a 
black actor in a television series, was 
also a television fixture in the 1980s 
comedy series “The Cosby Show.” 
Black, 70, whose roles as a child 
cheered up a weary nation during the 
Depression, followed her acting career 
as an ambassador to Ghana and Czech- 
oslovakia. 


Quintet of the Hot Club of France. 
Among them will be the classical vi- 
olinist Nad ja Salerao-Sonnenberg, the 
jazz violinist Jean-Luc Ponty and the 
guitarist Bucky PizzareUi. 


Prince Andrew, the second son of 
Queen Elizabeth H. and his former 
wife, Sarah, Duchess of York, danced 
with the Natalie Vincent Ballet School 
at tbe Theatre Royal on Sunday night to 
support tbe charity. Children in Crisis. 


Princesses Beatrice and Eugenie 
made their stage debnt in London, in a 
surprise performance to raise money for 
a children’s charity. The daughters of 


The first of Roald Dahl’s stories to 
be set as opera will come to the stage 
Wednesday when the Los Angeles Op- 


A New Look at a ‘Forgotten 9 Sculptor 


New York Times Service 


A MSTERDAM — In the 16th and 17th centuries, emperors, kings and 
dukes across Europe commissioned his bronzes for palaces. Hardens and 


xV dukes across Europe commissioned his bronzes for palaces, gardens and 
churches. But after his death, his name receded from prominence. Perhaps it 
was because he worked outside his native Netherlands or because his style was 
so individual that he attracted no flock of imitators. 


I Jin- UUW \prmr kmncv—Fmor 

President Clinton greeting Shirley Temple Black at the White House. 


A year aft erhis death at 89. tbe French 
jazz violinist Stephane Grappelli will 
be tbe subject Thursday of “Swing and 
Gypsy Jazz,’ ’ a tribute at Carnegie Hall 
by musicians inspired by him and by the 
guitarist Django Reinhardt, of the 


But today, the artist, Adriaen de Vries, will be tbe focus of a major 


private sources, ranging from tbe Louvre in Paris and the Metropolitan Museum 
of Art in New York to the collection of Queen FJizahpxh ft of Britain. 


era presents the world premiere of To- 
bias Picker’s “Fantastic Mr. Fox,” with 
a libretto by Donald Sturrock, its di- . 
rector. Conducted by Peter Ash, with 
whimsical sets and costumes by Gerald' 
Scarfe and with the Canadian baritone 
Gerald Finley in the title role, the opera 
about foxes versus farmers will nut at 
the Dorothy Chandler Pavilion for ssy- 
en performances through Dec. 22. ^ . 

• ” ° •' 

The physicist Stephen Hawking 
holds the Cambridge University post 
once held by Sir Isaac Newton. The . 
author of “A Brief History of Time” 
also manages to hold the attention of 
Bart Simpson, a British newspaper.!®- ’ 
ported. The Independent on Sunday re- 

C * that-Hawlting flew to Hollywood ' 
week to film an episode or “The' 
Simpsons,” which is to be broadcast id. -- 
the spring. “It’s a show that has to di 
with intellectuals,” a producer sak£ 
“and we don't know anyone 'more iF' •: 
tellectual than him. ” Hawking suffers 
from Lou Gehrig’s disease, and he uses 
an electronic synthesizer to speak. 
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take in a rock show 


and use AT&T Direct" - Service, v 

All it raises is your AT&T Calling Card cr credi*. card. 3nG you 




- r 


1st 


T, 

: "'.I ■« 

• . -'Vi. '■Ll .'-er.* 


W'-h the world's most powerful network you get fast, clear, reliable connections from anywhere. Plus you’ll always have the option of an operator who soeaks 

:ure well on your wsy. Important stuff, when you're out on tour. sPwKS your language. 






For easy calling worldwide; 


AT&T Accen Nnmben 


I. Just dial die AT&T Access Number for tbe country 
you are calling from. 




2- Dial die phone number you're calling. 
3. Dial your card number. 




AartrfaO 02Z4O34II 

Msium* OJOO-iOO-JO 

Cxeeh RcpiMeA — 00-42-00^101 

Ejyyt-(CJro)* $10-0200 

fw int 0-00049-001 1 

Cwmany _0l 30-00 1 0 


Grmtcf 00-&00-I3M 

Jrdsndo tJOtKSSOAUe 

l«d H Q W W M 

to** 172-JOt J 

0000-023-9111 

Runfa lAdWr)! 7S5-5M2 


S««SAr*»AO 1-800-10 

Sptin — 90W9Mfl.I1 

SwodM _020-7«-6| | 

Swkmrhmf SKMMOI t 

IMtad Kingdom w + 08004940 1 i 
UmM + 



' •; • vfl ' . 

IM® i'll ' : 


For access numbers utt fared above, ask any operator for AT&T Direct Service, or visit ourWti>«e an 

wwvutt.com/tnveJer 
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